SITA ENTERPRISES LIMITED

Dated : 12/02/2020

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

Dear Sir

Company Code: 512589
Sub: Unaudited Financial Results for the Quarter ended 31/12/2019

We enclose copy of the Standalone Unaudited Financial Results in Pursuance of Regulation 33 of
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation,
2015 for the quarter ended 31% December, 2019. A copy of the same has already been filed in the
XBRL mode of the BSE Portal under acknowledgement number - 1202202003153333.

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations we hereby declare
that the Statutory Auditor of the Company, M/s. Patel Shah & Joshi, Chartered Accountants [Firm
registration No.107768W] have issued the Review Report with an unmodified opinion on the above
Financial Results.

Our company is a Non Banking Finance Company (NBFC) as defined in clause (f) of section 45-I of
the Reserve Bank Of India Act, 1934. The Ind AS requirements for our company has been applicable
with effect from 01/04/2019.

Thanking you,

Yours faithfully,
For Sita Enterprises Limited

)
Ashok Talsyan
Whole Time Director

Phone / Fax: 6662 7383 - 84, 4971 3666 Email - info@sitaenterprises.com

S|Tn ’ Registered Office: 415-416, Arun Chambers, 4" Fioor, Tardeo Road, Mumbai - 400 034.
CIN: L45202MH1982PLC026737



PATEL SHAH & JOSHI 501-503, Sheel Chambers, 5th Floor,

CHARTERED ACCOUNTANTS 10 Cawasiji Patel Street,
Fort, Mumbai - 400001

Tel: 022-22871591 Fax: 22825865
Email: psjpom@gmail.com

Limited Review Report on Standalone Unaudited Financial Results for the quarter and nine months ended 31+
December, 2019 of Sita Enterprises Limited pursuant to the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015.

To,
The Board of Directors
Sita Enterprises Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of Sita Enterprises
Limited for the quarter and nine months ended December 31%t, 2019. This statement, which is the responsibility of

thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review. Figures for the period ended prior to 01/07/2019 have been taken by us as
reviewed by other auditors as we have been appointed auditors of the company after the said period.

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

For Patel Shah & Joshi
Chartered Accountants,
Firm Registration No.107768w

N >~
Jéj:m l. Mehta

Partner

Date: February 12, 2020 N iN#270042630AAAAAH3223
Place: Mumbai



L SITA ENTERPRISES LIMITED

| Regd. Office :415-416, Arun Chambers, Tardeo Road, Mumbai - 400 034.

CIN: L45202MH1982PLC026737 Website : www. smaenterpnses com
Statement of Standalone Unaudited Financial Results for the Quarter and Period Ended 31st December, 2019 Rs. in Lacs

Sr. [PARTICULARS - Quarter Ended Period Ended
No.| o 31.12.2019]  30.09.2019( 31.12.2018| 31.12.19 31.12.18
Unaudited Unaudited| Unaudited| Unaudited Unaudited
1 |Income ‘ -
Revenue from Operations 8.07 16.76 9.31 33.07 2312
Other Income 10.75 2070 |  (1.50) 32.36 (4.87)
_ |Totallncome | 1882 37.46 7.81 65.43 ) 18.25
2 |Expenses -
a) Employee benefits expenses ) ) 1.35 1.14 1.23 360 331
b)Listing Fees = == 354 2.95
c)Travelling & Conveyance Expenses 0.20 ~0.20 0.09 | 0.57 0.40
d) Rent Expenses - 075 075 1.35 1.50 1.60
e) Finance cost I - - - -
___|f) Other Expenditure 1.13 2.63 2.07_ 4.46 3.80
| Total Expenses - 343 4.72 4.74 13.67 12.06
3 |Profit / (Loss) before Tax 15.39 32.74 3.07 51.76 6.19
4 |Taxexpense 0.89 _175] 0.55 3.58 178
5 | Net Profit / (Loss) for the period 14.50 30.99 2,52 48.18 4.41
6 |Other Comprehensive Income e - - - &
7 |Total Comprehensive income for the period
(Comprising Profit(Loss) and Other comprehensive
Income:for.the:period 14.50 30.99 2.52 48.18 4.41
8 | Paid-up equity share capital(Face Value of Rs.10/-
each) 30000  300.00|  300.00 300.00 300.00
9 |i) Earnings Per Share (before extraordinary items)
a) Basic (Rs.) | o048 103 0.08 | 1.60 0.14
| b) Diluted (Rs.} o 0.48 1.03 008] 160 0.14
iiy Earnings Per Share (after extraordinary items) ) |
a) Basic (Rs.) 0.48 1.03 0.08 1.60 ~0.14
b) Diluted (Rs.) 0.48 1.03 0.08 1.60 0.14
|
INOTES - '

1]

2

The Company has adopted Indian Accounting Standards (Ind AS) with effect from April 1, 2019 with transition date from April 1,

12018 for previous period figures and as such the figures for the quarter and nine months ended December 31, 2018 have been
|restated as per Ind AS provisions to make those comparable. In these restated figures Other Income includes gainfloss in fair
{valuation of investments and other expenditure includes provisions for Expected Credit Loss(ECL) on loans and advances.

Reconciliation of Financial Results for the quarter and period ended 31/12/2018 as reported under Ind AS and erstwhile Indian
GAAP.

- Rs. in lacs

~ [Net Profit after tax under erstwhile Indian GAAP | 4.27 | 9.09
_|Gain / (Loss) on Fair valuation of Investments (5, 4.87)

[
| Quarter ended| Period ended
| 31122018, 31.12.2018

ECL Provision [ (0.25)| 0.19

Net Profit after tax under Ind AS L 2.52 4.41

| Figures for Previous period have been regrouped / reclassified wherever necessary to correspond with the current period.

| The Company is evaluating the option of paying income tax as per Income Tax amendment ordinance dated 20.09.2019, while

continuing with status quo in respect of current provision. o

There is a possibility that figures in above financial results for current and previous period may require adjustment / change|
before constituting the final audited Ind AS financial statements for the year ending March 31, 2020. Such adjustment / change
may also be due to changes in financial reporting requirements and to make these compatible with the applicable rules and
guidelines. The Statement does not include the amount of Reserves(excluding Revaluation Reserves) as on 31/03/2019 and Ind
As Compliant results and statement of assets and liabilities for the previous year ended March 31,2019 as these are not
mandatory as per SEBI's Circular dated July 5, 2016. The figures for quarter and nine months ended 31/12/2018 has not been
reviewed by the auditors, however the management has exercised necessary due diligence to ensure that the financial results
|provide a true and fair view of its affairs.

The above unaudited financial results were reviewed by the Audit Committee and were taken on record at the board meeting of]
the company. Other Comprehensive Income, Finance Cost, Extraordinary and Exceptional Items - Nil. Provisions of Segment
Reporting are not applicable to the Company. The company is a Non-Systemically Important Non-Deposit. taking Non Banking
Finance Company registered with Reserve Bank Of India Act, 1934.
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~_For and on behalf of the Board of Directors

Sitg Enterprises Limited

’(‘1 nh Ry

N
Mumbai -12-02-2020

Ashok Tifisy arT

RS

_ Whole Time Director






