SITA ENTERPRISES LIMITED

Dated : 31/07/2020

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

Dear Sir

Company Code: 512589
Sub: Submission of Audited Financial Results for the period ended 31/03/2020

We enclose copy of the Audited Financial Results in Pursuance of Regulation 33 of Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 for the
quarter and financial year ended 31* March, 2020 along with Statement of Assets and Liabilities,
Cash Flow Statement and Auditor’s report. A copy of the same has already been filed in the XBRL
mode of the BSE Portal under acknowledgement number - 3107202003202033

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations we hereby
declare that the Statutory Auditor of the Company, M/s. Patel Shah & Joshi, Chartered
Accountants [Firm registration No.107768W] have issued the Audit Report with an unmodlﬁed
opinion on the above Financial Results.

Our company is a Non Banking Finance Company (NBFC) as defined in clause (f) of section 45-I of
the Reserve Bank Of India Act, 1934. The financial results have been prepared under the provisions of

Indian Accounting Standards (Ind AS) as applicable to the company.

Thanking you,

Yours faithfully,
For Sita Enterprises Limited

{ C (L
(Ashok Tulgyan)
Whole Time Director

Registered Office: 415-416, Arun Chambers, 4" Floor, Tardeo Road, Mumbai - 400 034.
Phone / Fax: 6662 7383 - 84, 4971 3666 Email - info@sitaenterprises.com
CIN: L45202MH1982PLC026737
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o
The Board of Directors of Sita Enterprises Limiled

Independent Auditor's Report on the Audit of Standalone Financial Resulls
Opinion

1. We have audited the standalone annual financial results of Sita Enterprises Limiled (hereinafier referred 1o as the ‘Company)) for
the year ended March 31, 2020 and the standalone statement of assets and liabilites and the standalone statement of cash flows
as at and for the year ended on that date (together referred lo as the "financial results’), attached herewith, being submitied by the
g“"”"f"" pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, ('Listing

egulations’).

2 In our opinion and to the best of our information and according 1o the explanations given {o us, the aforesaid financial results
(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard, and

(i) give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable accounting
standards prescribed under Section 133 of the Companies Acl, 2013 (the "Act’) and other accounting principles generally accepted
in India, of net profit and other comprehensive income and other financial information of the Company for the year ended March
31, 2020 and the statement of assets and liabilities and the statement of cash flows as at and for the year ended on that date

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Audiling {SAs) specified under section 143(10) of the Act and other
applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. Our responsibilities under those
Standards are furiher described in the 'Auditor's Responsibilities for the Audit of the Financial Results’ section of our report We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chanered Accountants of India

with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules hereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe thal the audit avidence obtained by us is sufficient and appropriate 1o provide a basis for our opinion

Emphasis of Matter

4 We draw attention to Note No 4 of the financial resulls regarding the impact of COVID-18 pandemic on the Company. Company's

is of the view that there are no reasons now 1o believe that the pandemic will have any substantial impact on the

performance of the company Nevertheless, the impact in sight of evolvement of pandemic in future period is uncertain and could
impact the impairment allowance in fulure years.

Our opinion (s not modified in respect of these mallers.
Board of Directors’ Responsibilities for the Financial Results

5 These financial results have been prepared on the basis of the annual financial statements, The Company's Board of Directors
are responsible for the preparation and presentation of these financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Company and the statement of assels and liabilities and the
mmlnlofmhflumlnmnrdameﬁhlhemmmmmmmamﬁwmmummmemdimnnmunmg
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted lmwinwwhmmﬂhﬂmmomuusw Regulations. The Board of Directors of the Company
are mhrmmdmmum records in accordance with the provisions of the Act for safeguarding of
hmﬁuw@mhmmm frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent, and the design, implementation and
maintenance of adequate financial controls, that were operating effectively for ensuring accuracy and completeness of
the accounting records, (d_unnttoﬂw preparation and presentation of the financial statements that give a true and fair view and
are free from matenal misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
financial resulls by the Direclors of the Company, as aforesad.

6. lnmmﬁnﬂmﬁ.ﬁMﬂMdMWyhmhbram ili
: ng the ability of the Company to
maaﬁmmdhﬂdm_-mwm to going concern and using the going concern baai; of

eiave M"""h dﬂ“;““‘" of Directors either intends fo liquidate the Company or to cease operations, or has no realistc

7 The Board of Directors of the Company are respor

for overseeing the financial reporting process of the Company







SITA ENTERPRISES LIMITED

Registered Office: 415-416, Arun Chambers, Tardeo Road, Mumbai - 400 034

CIN No.: L45202MH1982PLC026737 T Website: sitaenterprises.com

VAudited 7Standalone Fi?]gancial Results for the Quarter and Year Ended 31-3-2020

(Rs. in Lakhs)

Quarter Ended Year Ended
31-3-2020 | 31-12-2019 31-3-2019 31-3-2020 31-3-2019
PARTIGULARS (Audited) |(Unaudited)| (Audited) | (Audited) | (Audited)
1 |ilncome S I i
Revenue from Operations 1 ]
Income From Operations ) 1 156.35 | 807 7.81 48.33 30.59
| Other Operating Income - (2.33) 10.75 122 30.03 (3.31)
Total Revenue 13.02 18.82 9.03| 7836 27.28
| Other Income I Y ] 0.09 .
~ |Totallncome  13.02|  18.82 19.03 7845|  27.28
2 [Expenses L ] L] 1
Finance Cost _ - - - B T
ECL Impairment Provisions 1.70 0.28 0.16 2.54 ~ (0.03)
Employee Benefits Expenses L - 1.58 1.35 136 5.18 467
i Travelling & Conveyance Expenses - 0.18 ~0.20 0.1 ] 0.75 0.52
| Other Expenses - R . N 1 o
Listing Fees | - -1 -1 35 2.95
| RentExpenses . o 180 075 135} 300} 2.95 |
_ Other Misc Expenses I R 1 0.85 0.75 4798 473
| Total Expenses | e3| 343 373 19.80 15.79
3 |ProfitBeforeTax | 689 1539 530 5865 1149
4 |Tax Expenses - ; ) (0.92) 089  104| 266 282
5 [NetProfitforthePeriod | 781|  1450|  426| 5599 867
6 [Other Comprehensive loome | - | - o IR E—
| 7 |Total Comprehensive Income for the Period 781 1450 426 5599 | 8.7
Paid up Equity Share Capital . o ]
8 (Face value of Rs. 10 each) 7303.700 300.00 300.00 73097.007 30000
9 |Other Equity = T - | 72374 667.75
10 |Earnings Per Share (Rs.) Not Annualised | N I
| Bas[c ] ‘ o 707.726777777 770.4§7 0.14 - ‘!8] I 0.29
Diluted 0.26 0.48 0.14 1.87 0.29




SITA ENTERPRISES LIMITED
Statement of Assets and Liabilities as at 31.03.2020

(Rs. In Lakhs)
As at As at
PARTIGLILARS 31.03.2020 31.03.2019
I ASSETS
1 Financial Assets
Cash and Cash Equivalents 11.10 5.35
Trade Receivables 115.04 50.00
Other Receivables 5.98 -
Loans 344.91 189.25
Investments 221.40 43512
698.43 679.72
2 Non Financial Assets
Current Tax Assets (Net) 2.54 217
Investment Property 341.00 303.78
343.54 305.95
TOTAL ASSETS 1,041.97 985.67
II LIABILITIES AND EQUITY
Liabilities
1 Financial Liabilities
Trade Advances Received 12.50 12.50
Sundry Payables 0.23 0.17
2 Non Financial Libilities
Current Tax Liabilities 3.00 2.75
Contigent Provisions 2.50 2.50
3 Equity
Equity Share Capital 300.00 300.00
Other Equity 723.74 667.75
TOTAL LIABILITIES AND EQUITY 1,041.97 985.67




SITA ENTERPRISES LIMITED
CASH FLOW STATEMENT FOR THE YEAR END

ED 31ST MARCH 2020

Rupees in Lakhs

PARTICULARS

For the year ended

For the year ended

31-03-2020 31-03-2019
Cash Flow from Operating Activities:
Net profit before tax and Extraordinary items 58.65 11.49
Adjustments for:
Net (gain) / loss on sale of investments (30.03) 3.31
Depreciation - -
(Profit)/Loss on sale of fixed assets - -
|Operating Profit Before Working Capital Changes 28.62 14.80
Adjustments for:
1. Trade Receivables (65.04) 37.50
2. Other Receivables (5.98) -
3. Loans (155.66) (44.74)
4. Current Tax Assets (Net) (0.37) 3.91
5. Financial Laibiliies 0.06 (0.10)
6. Non Financial Liabilities 0.25 (1.75)
Cash Generated from Operations (198.12) 9.62
Direct Taxes paid (net) (2.66) (2.82)
Net Cash from Operating Activities........... A (200.78) 6.80
Cash Flow from investing Activities
Purchase of Fixed Asset - -
Sale of Fixed Assets - -
Purchase of investment (319.79) (170.85)
Sale of investment 526.32 167.37
Net Cash Used in investing Activities....... B 206.53 (3.48)
Cash Flow from Financing Activities:
Net Cash Flow from Financing Activities...C -
Net increase/(decrease) in Cash and Cash
equivalents (A+B+C) 5.75 3.32
Cash and Cash equivalents Opening Balance 5.35 2.03
Cash and Cash equivalents Closing Balance 11.10 5.35




Notes :

The Company has adopted Indian Accounting Standards (Ind AS') from 01-04-2019 and the effective date of such
transition is 01-04-2018. Such transition has been carried out from the erstwhile Accounting Standards- Generally
Accepted Accounting Priciples (GAAP). The impact of transition has been recorded in the opening reserves as at 1 April
2018 and the corresponding figures presented in these results have been restated / reclassified. The above results have
been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013,
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other applicable
guidelines.

Reconciliation of above mentioned results with the previous results under GAAP is as follows:

Rs. in Lakhs

i . Quarter ended Year ended

Net Profit Reconciliation 31-03-2019 31-03-2019

Net Profit after tax under erstwhile Indian GAAP 3.71 12.80
Adjustments increasing/(decreasing) net profit after tax as reported under

previous GAAP through profit and loss

Gain / (Loss) on Fair valuation of Investments 0.71 (4.16)

Gain / (Loss) on ECL Impairment Provision (0.16) 0.03

Net Profit after tax under Ind AS 4.26 8.67

Equity Reconciliation As at 31-03-2019

Equity as reported under previous GAAP as on 31-03-2019 1024.45
Adjustments increasing/ (decreasing) equity as reported under previous GAAP
through profit and loss affected for the year ended 31-03-2019
Gain / (Loss) on Fair valuation of Investments (44.23)
Gain / (Loss) on ECL Impairment Provision (12.47)
Reinstated Equity as per Ind AS as on 31-03-2019 967.75

The Company is engaged primarily in the business of investment and financing activities, and accordingly there are no
separate reportable segments as per Ind AS - 108 Operating Segment. Provisions of Segment Reporting are not
applicable to the Company

The impact assessment of COVID-19 pandemic is a continuous evolving process, given its intensity. The company shall
continue to monitor all material changes to future conditions arising due to pandemic. Management is of the view that there
are no reasons now to believe that the pandemic will have any substantial impact on the performance of the company.
Nevertheless, the impact in sight of evolvement of pandemic in future period is uncertain and could impact the impairment
allowance in future years.

Figures for the quarter ended 31 March 2020 and 31 March 2019 are the balancing figures between the audited figures in
respect of the full financial year and the published unaudited year to date figures upto the third quarter of the respective
financial years. Previous period figures were recast, regrouped and reclassified wherever necessary to conform to the
requirements of applicable regulations and guidelines. Audited figures for the period upto 31-03-2019 and reviewed figures
upto 30-06-2018 have been taken by the current auditors as audited/ reviewed by the past auditors.

The above unaudited financial results were reviewed by the Audit Committee and were taken on record at the board
meeting of the company. Other Comprehensive Income, Finance Cost, Extraordinary and Exceptional ltems - Nil. . The
company is a Non-Systemically Important Non-Deposit taking Non-Banking Finance Company registered with Reserve

Bank Of India Act, 1934. For SITA %'{E‘I\PHISES LIMITED

- 4

Director / Auth ss'ggk ug}g;‘y

Whole Time Director, DIN : 00353156
Sita Enterprises Limited

Place: Mumbai
Date: 31/07/2020





