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SITA ENTERPRISES LIMITED 
N O T I C E 

NRWice iV heUeb\ giYeQ WhaW Whe ThiUW\-VeYeQWh AQQXal GeQeUal         
MeeWiQg Rf Whe membeUV Rf SiWa EQWeUSUiVeV LWd. Zill be held RQ            
FUida\ Whe 18​Wh DecembeU, 2020 aW 9.00 A.M. aW 415-416, AUXQ           
ChambeUV, TaUdeR RRad, MXmbai - 400 034 WR WUaQVacW Whe          
fRllRZiQg bXViQeVV: 
OUdinaU\ BXVineVV: 

1. TR UeceiYe, cRQVideU aQd adRSW Whe AXdiWed FiQaQcial        
SWaWemeQWV Rf Whe cRmSaQ\ fRU Whe \eaU eQded 31-3-2020         
WRgeWheU ZiWh Whe ReSRUWV Rf Whe DiUecWRUV aQd AXdiWRUV         
WheUeRQ. 

2. TR aSSRiQW a diUecWRU iQ Slace Rf MV. SQeha TXlV\aQ          
(DiUecWRU IdeQWificaWiRQ NXmbeU : 01686490) ZhR UeWiUeV       
fURm Rffice b\ URWaWiRQ aQd beiQg eligible RffeUV heUVelf fRU          
Ue-aSSRiQWmeQW. 

B\ OUdeU Rf Whe BRaUd 
 
 
MXmbai, 12​Wh​ NRYembeU, 2020        ShZeWa MehWa 

CRmSaQ\ SecUeWaU\ 
 
     ​NOTES: 

1. A MembeU eQWiWled WR aWWeQd aQd YRWe aW Whe AQQXal GeQeUal           
MeeWiQg iV eQWiWled WR aSSRiQW a SUR[\ WR aWWeQd aQd YRWe iQVWead            
Rf himVelf aQd Whe SUR[\ Qeed QRW be a MembeU Rf Whe CRmSaQ\.             
The iQVWUXmeQW aSSRiQWiQg Whe SUR[\, iQ RUdeU WR be effecWiYe,          
mXVW be deSRViWed aW Whe CRmSaQ\¶V RegiVWeUed Office, dXl\         
cRmSleWed aQd VigQed, QRW leVV WhaQ fRUW\-eighW (48) hRXUV befRUe          
Whe meeWiQg. PUR[ieV VXbmiWWed RQ behalf Rf limiWed cRmSaQieV,         
VRcieWieV, eWc., mXVW be VXSSRUWed b\ aSSURSUiaWe       
UeVRlXWiRQV/aXWhRUiW\, aV aSSlicable.  
MembeUV aUe UeTXeVWed WR QRWe WhaW a SeUVRQ caQ acW aV SUR[\ RQ             
behalf Rf QRW e[ceediQg fifW\ (50) MembeUV aQd hRldiQg iQ Whe           
aggUegaWe QRW mRUe WhaQ WeQ SeUceQW (10%) Rf Whe WRWal VhaUe           
caSiWal Rf Whe CRmSaQ\. IQ caVe a SUR[\ iV SURSRVed WR be            
aSSRiQWed b\ a MembeU hRldiQg mRUe WhaQ WeQ SeUceQW (10%) Rf           
Whe WRWal VhaUe caSiWal Rf Whe CRmSaQ\ caUU\iQg YRWiQg UighWV,          
WheQ VXch SUR[\ Vhall QRW acW aV a SUR[\ fRU aQ\ RWheU SeUVRQ RU              
VhaUehRldeU. 

2. RegiVWeU Rf MembeUV aQd ShaUe TUaQVfeU RegiVWeU Rf Whe         
CRmSaQ\ Zill be clRVed fURm 12​Wh DecembeU WR 18​Wh DecembeU,          
2020 (bRWh da\V iQclXViYe). 

3. The NRWice Rf AGM alRQg ZiWh Whe AQQXal ReSRUW 2019-20 iV           
beiQg VeQW b\ elecWURQic mRde WR WhRVe MembeUV ZhRVe e-mail          
addUeVVeV aUe UegiVWeUed ZiWh Whe CRmSaQ\ RU DeSRViWRU\        
PaUWiciSaQW(V) XQleVV Whe MembeU haV UeTXeVWed fRU a Sh\Vical         
cRS\ Rf Whe Vame. FRU membeUV ZhR haYe QRW UegiVWeUed WheiU           
e-mail addUeVVeV, Sh\Vical cRSieV aUe beiQg VeQW. 

4. ReleYaQW dRcXmeQWV aQd UegiVWeUV Zill be aYailable fRU        
iQVSecWiRQ b\ Whe membeUV aW Whe AQQXal GeQeUal MeeWiQg. 

5. PXUVXaQW WR Whe SURYiViRQV Rf SecWiRQ 72 Rf Whe CRmSaQieV AcW,           
2013, ShaUehRldeUV hRldiQg VhaUeV iQ Sh\Vical mRde aUe        
UeTXeVWed WR file a NRmiQaWiRQ FRUm iQ UeVSecW Rf WheiU          
VhaUehRldiQgV. AQ\ ShaUehRldeU ZiVhiQg WR aYail Rf WhiV faciliW\         
ma\ VXbmiW WR Whe IQYeVWRUV SeUYiceV DiYiViRQ (³ISD´) iQ Whe          
SUeVcUibed VWaWXWRU\ fRUm SH-13. FRU aQ\ aVViVWaQce,       
ShaUehRldeUV VhRXld geW iQ WRXch ZiWh Whe ISD. 

6. ShaUehRldeUV RU hiV/heU SUR[\ Zill be UeTXiUed WR fRllRZ Whe          
CRYid-19 UegXlaWRU\ gXideliQeV Zhile aWWeQdiQg Whe meeWiQg.       
The\ Vhall SURdXce Whe aWWeQdaQce VliS VeQW heUeZiWh dXl\         
cRmSleWed aQd VigQed aW Whe eQWUaQce Rf Whe meeWiQg hall. NeiWheU           
ShRWRcRSieV QRU WRUQ/mXWilaWed aWWeQdaQce VliSV Zill be acceSWed.        
HRZeYeU, ShaUehRldeUV ZhR haYe UeceiYed Whe AQQXal ReSRUW RQ         
e-mail caQ dRZQlRad aQd SUiQW Whe aWWeQdaQce VliS WhemVelYeV.         
TheVe VhRXld be cRmSleWed, VigQed aQd haQded RYeU aW Whe          
eQWUaQce Rf Whe meeWiQg hall. The YalidiW\ Rf Whe aWWeQdaQce VliS           
Zill, hRZeYeU, be VXbjecW WR Whe ShaUehRldeU cRQWiQXiQg WR hRld          
eTXiW\ VhaUeV aV RQ Whe daWe Rf Whe meeWiQg.  

7. MembeUV hRldiQg VhaUeV iQ demaWeUialiVed fURm aUe UeTXeVWed WR         
iQWimaWe all chaQgeV SeUWaiQiQg WR WheiU baQk deWailV, NaWiRQal         
ElecWURQic CleaUiQg SeUYiceV (³NECS´), ElecWURQic CleaUiQg      
SeUYice (³ECS´), maQdaWeV QRmiQaWiRQV, SRZeU Rf aWWRUQe\,       
chaQge Rf addUeVV, chaQge Rf Qame, e-mail addUeVV, cRQWacW         
QXmbeUV eWc., WR WheiU DeSRViWRU\ PaUWiciSaQW(V) (³DP´). ChaQgeV        
iQWimaWed WR Whe DP Zill WheQ be aXWRmaWicall\ UeflecWed iQ Whe           
CRmSaQ\¶V UecRUdV Zhich Zill helS Whe CRmSaQ\ aQd iWV         
RegiVWUaUV aQd TUaQVfeU AgeQWV, LiQk IQWime IQdia PUiYaWe        
LimiWed (³LiQk IQWime´) WR SURYide efficieQW aQd beWWeU VeUYiceV.         
MembeUV hRldiQg VhaUeV iQ Sh\Vical fRUm aUe UeTXeVWed WR         
iQWimaWe VXch chaQgeV WR LiQk IQWime. 

8. The SecXUiWieV aQd E[chaQge BRaUd Rf IQdia haV maQdaWed         
VXbmiVViRQ Rf PeUmaQeQW AccRXQW NXmbeU (³PAN´) b\ eYeU\        
SaUWiciSaQW iQ Whe VecXUiWieV maUkeW. MembeUV hRldiQg VhaUeV iQ         
demaW fRUm aUe, WheUefRUe, UeTXeVWed WR VXbmiW PAN deWailV WR          
DP ZiWh ZhRm Whe\ haYe demaW accRXQWV. TR VXSSRUW Whe µGUeeQ           
IQiWiaWiYe¶, Whe MembeUV ZhR haYe QRW UegiVWeUed WheiU e-mail         
addUeVVeV aUe UeTXeVWed WR UegiVWeU Whe Vame ZiWh LiQk         
IQWime/DPV. 

9. MembeUV deViURXV Rf VeekiQg aQ\ fXUWheU iQfRUmaWiRQ abRXW Whe         
fiQaQcial VWaWemeQWV aQd/RU RSeUaWiRQV Rf Whe CRmSaQ\ aUe        
UeTXeVWed WR addUeVV WheiU TXeUieV WR Whe CRmSaQ\ SecUeWaU\ aW          
Whe RegiVWeUed Office Rf Whe CRmSaQ\, aW leaVW WeQ da\V iQ           
adYaQce Rf AGM, VR WhaW Whe iQfRUmaWiRQ, WR Whe e[WeQW          
SUacWicable, caQ be made aYailable aW Whe meeWiQg. 

10. E-VoWing 
a. (i) PXUVXaQW WR SecWiRQ 108 Rf Whe CRmSaQieV AcW, 2013, Uead ZiWh            

RXle 20 Rf Whe CRmSaQieV (MaQagemeQW aQd AdmiQiVWUaWiRQ)        
RXleV, 2014 aQd RegXlaWiRQ 44 Rf Whe LiVWiQg RegXlaWiRQV, Whe          
CRmSaQ\ iV SURYidiQg WR Whe ShaUehRldeUV, Whe UemRWe e-YRWiQg         
faciliW\ aW Whe eQVXiQg AQQXal GeQeUal MeeWiQg. 
The CRmSaQ\ iV RffeUiQg a UemRWe e-YRWiQg RSWiRQ WR all Whe           
ShaUehRldeUV. FRU WhiV SXUSRVe, Whe CRmSaQ\ haV VigQed aQ         
agUeemeQW ZiWh NaWiRQal SecXUiWieV DeSRViWRU\ LimiWed      
(³NSDL´). 
(ii) The faciliW\ Rf ballRW SaSeU YRWiQg Vhall be made aYailable aW            
Whe meeWiQg aQd Whe membeUV aWWeQdiQg Whe meeWiQg ZhR haYe QRW           
caVW WheiU YRWe b\ UemRWe e-YRWiQg Vhall be able WR e[eUciVe WheiU            
UighW aW Whe meeWiQg. FRU abXQdaQW claUiW\, iQ Whe eYeQW Rf a SRll,             
SleaVe QRWe WhaW Whe ShaUehRldeUV ZhR haYe e[eUciVed WheiU UighW WR           
YRWe b\ elecWURQic meaQV Vhall QRW YRWe b\ Za\ Rf SRll aW Whe             
MeeWiQg. The YRWiQg UighWV Rf Whe ShaUehRldeUV Vhall be iQ          
SURSRUWiRQ WR WheiU VhaUeV iQ Whe Said XS eTXiW\ VhaUe caSiWal Rf Whe             
CRmSaQ\ aV RQ Whe cXW Rff daWe. The SRll SURceVV Vhall be            
cRQdXcWed aQd Whe cRQVRlidaWed VcUXWiQi]eU UeSRUW WheUeRQ Zill be         
SUeSaUed iQ accRUdaQce ZiWh Whe SURYiViRQV Rf SecWiRQ 109 Rf Whe           
CRmSaQieV AcW, 2013 Uead ZiWh Whe CRmSaQieV (MaQagemeQW aQd         
AdmiQiVWUaWiRQ) RXleV, 2014 aQd LiVWiQg RegXlaWiRQV. 

b. The membeUV ZhR haYe caVW WheiU YRWe elecWURQicall\ SUiRU WR Whe           
meeWiQg ma\ alVR aWWeQd Whe meeWiQg bXW Vhall QRW be eQWiWled WR            
caVW WheiU YRWe agaiQ. 

c. VRWiQg UighWV Vhall be UeckRQed RQ Whe Said XS YalXe Rf Whe VhaUeV             
UegiVWeUed iQ Whe Qame Rf Whe membeU / beQeficial RZQeU (iQ caVe Rf             
elecWURQic VhaUehRldiQg) aV RQ cXWRff daWe i.e 11​Wh DecembeU,         
2020. A SeUVRQ, ZhRVe Qame iV UecRUded iQ Whe UegiVWeU Rf           
membeUV RU iQ Whe liVW Rf beQeficial RZQeUV SURYided b\          
deSRViWRUieV aV RQ Whe cXWRff daWe i.e 11​Wh DecembeU, 2020 Vhall be            
eQWiWled WR aYail Whe faciliW\ Rf UemRWe e-YRWiQg/ ballRW YRWiQg. 
The UemRWe e-YRWiQg SeUiRd Vhall cRmmeQce aW 9.00 a.m. RQ          
TXeVda\, Whe 15​Wh da\ Rf DecembeU, 2020 aQd Zill eQd aW 5.00 S.m.             
RQ ThXUVda\, Whe 17​Wh da\ Rf DecembeU, 2020. The UemRWe e-YRWiQg           
mRdXle Vhall be diVabled b\ NSDL aW 5.00 S.m. RQ 17​Wh da\ Rf             
DecembeU, 2020. DXUiQg Whe UemRWe e-YRWiQg SeUiRd, Whe        
ShaUehRldeUV Rf Whe CRmSaQ\ hRldiQg VhaUeV eiWheU iQ Sh\Vical         
fRUm RQ iQ demaW fRUm aV RQ Whe cXW-Rff daWe ma\ caVW WheiU YRWe              
elecWURQicall\ SURYided RQce Whe YRWe RQ Whe UeVRlXWiRQ(V) iV caVW b\           
Whe ShaUehRldeU, he/Vhe Zill QRW be allRZed WR chaQge iW          
VXbVeTXeQWl\. 

d. AQ\ SeUVRQ, ZhR acTXiUeV VhaUeV Rf Whe CRmSaQ\ aQd becRmeV a           
MembeU Rf Whe CRmSaQ\ afWeU diVSaWch Rf Whe NRWice aQd hRldiQg           
VhaUeV aV RQ Whe cXW-Rff daWe i.e. 11​Wh DecembeU, 2020, ma\ RbWaiQ            



Whe lRgiQ ID aQd SaVVZRUd b\ VeQdiQg aQ email WR          
ViWaenWeUpUiVeVlWd@\ahoo.com RU ​eYoWing@nVdl.co.in ​b\    
meQWiRQiQg WheiU fRliR ​NR./DP ID aQd ClieQW ID. HRZeYeU, if \RX           
aUe alUead\ UegiVWeUed ZiWh NSDL fRU UemRWe e-YRWiQg, WheQ \RX          
caQ XVe \RXU e[iVWiQg XVeU ID aQd SaVVZRUd fRU caVWiQg \RXU YRWe.            
If \RX fRUgeW \RXU SaVVZRUd, \RX caQ UeVeW \RXU SaVVZRUd b\ XViQg            
³FRUgeW UVeU DeWailV/PaVVZRUd´ RSWiRQ aYailable RQ      
ZZZ.eYoWing.nVdl.com​. 

e. PURceVV aQd MaQQeU fRU ShaUehRldeUV, RSWiQg fRU UemRWe e-YRWiQg         
iV aV XQdeU:- 
A. In caVe of ShaUeholdeUV UeceiYing email fUom NSDL: 

i. AQ\ membeU ZhRVe VhaUeV aUe iQ demaW fRUm aQd ZhRVe           
email addUeVV iV UegiVWeUed ZiWh Whe CRmSaQ\/DeSRViWRU\       
PaUWiciSaQW(V) Zill UeceiYe aQ email fURm NSDL. OSeQ email         
aQd RSeQ PDF file Yi] ³SiWa EQWeUSUiVeV LWd. UemRWe         
e-YRWiQg.Sdf´ ZiWh \RXU ClieQW ID RU FRliR NR. aV SaVVZRUd.          
The Vaid PDF file cRQWaiQV \RXU XVeU ID aQd SaVVZRUd fRU           
UemRWe e-YRWiQg. PleaVe QRWe WhaW WhiV SaVVZRUd iV aQ iQiWial          
SaVVZRUd. 
NRWe: ShaUehRldeUV alUead\ UegiVWeUed ZiWh NSDL fRU e-YRWiQg        
Zill QRW UeceiYe Whe PDF file ³RemRWe E-VRWiQg´. 
ii. LaXQch Whe iQWeUQeW bURZVeU b\ W\SiQg Whe URL         
hWWSV://ZZZ.eYRWiQg.QVdl.cRm ​.  
iii. Click RQ ³ShaUehRldeU-lRgiQ´ 
iY. PXW XVeU ID aQd SaVVZRUd aV iQiWial SaVVZRUd QRWed iQ VWeS            
(i) abRYe. Click ³LRgiQ´ 
Y. PaVVZRUd chaQge meQX aSSeaUV. ChaQge Whe SaVVZRUd ZiWh         
a QeZ SaVVZRUd Rf \RXU chRice ZiWh miQimXm 8         
digiWV/chaUacWeUV RU cRmbiQaWiRQ WheUeRf. NRWe Whe QeZ       
SaVVZRUd. IW iV VWURQgl\ UecRmmeQded QRW WR VhaUe \RXU         
SaVVZRUd ZiWh aQ\ RWheU SeUVRQ aQd Wake XWmRVW caUe WR keeS           
\RXU SaVVZRUd cRQfideQWial. 
Yi. HRme Sage Rf ³e-YRWiQg´ RSeQV. Click RQ ³e-YRWiQg´:         
AcWiYe VRWiQg C\cleV. 
Yii. SelecW ElecWURQic VRWiQg EYeQW NXmbeU (EVEN) Rf SiWa         
EQWeUSUiVeV  LimiWed. 
Yiii. NRZ \RX aUe Uead\ fRU ³e-YRWiQg´ aV Whe ³CaVW VRWe´ Sage            
RSeQV. 
i[. CaVW \RXU YRWe b\ VelecWiQg Whe aSSURSUiaWe RSWiRQ aQd click           
RQ ³SXbmiW´ aQd alVR ³CRQfiUm´ ZheQ SURmSWed. 
[. USRQ cRQfiUmaWiRQ, Whe meVVage ³VRWe caVW VXcceVVfXll\´        
Zill be diVSla\ed. OQce \RX haYe YRWed RQ Whe UeVRlXWiRQ, \RX           
Zill QRW be allRZed WR mRdif\ \RXU YRWe. 
[i. CRUSRUaWe/IQVWiWXWiRQal ShaUehRldeUV (i.e. RWheU WhaQ      
iQdiYidXalV, HUF, NRI eWc.) aUe UeTXiUed WR VeQd VcaQQed cRS\          
(PDF/JPG FRUmaW) Rf Whe UeleYaQW BRaUd ReVRlXWiRQ/AXWhRUiW\       
leWWeU eWc. WRgeWheU ZiWh aWWeVWed VSecimeQ VigQaWXUe Rf Whe dXl\          
aXWhRUi]ed VigQaWRU\(ieV) ZhR aUe aXWhRUi]ed WR YRWe WR Whe         
ScUXWiQi]eU WhURXgh Email aW YkmaVVRciaWeV@\ahRR.cRm ZiWh      
a cRS\ maUked WR ​eYRWiQg@QVdl.cR.iQ ​. 

B. In caVe of ShaUeholdeUV UeceiYing NoWice b\ PoVW: 
i. IQiWial SaVVZRUd iV SURYided aW Whe bRWWRm Rf Whe aWWeQdaQce           
VliS. 
ii. PleaVe fRllRZ all VWeSV fURm SU. NR. (ii) WR Sl. NR. ([)             
abRYe, WR caVW \RXU YRWe. 

C. The YRWiQg WhURXgh UemRWe e-YRWiQg SeUiRd cRmmeQceV fURm        
09:00 A.M. RQ 15 ​Wh DecembeU, 2020 aQd eQdV aW 5:00 P.M. RQ            
17​Wh DecembeU, 2020. The UemRWe e-YRWiQg mRdXle Vhall be         
diVabled b\ NSDL fRU YRWiQg WheUeafWeU. 

D. If \RX aUe alUead\ UegiVWeUed ZiWh NSDL fRU e-YRWiQg \RX caQ           
XVe \RXU e[iVWiQg XVeU ID aQd SaVVZRUd fRU caVWiQg \RXU YRWe. 
IQ caVe VhaUehRldeUV aUe hRldiQg VhaUeV iQ demaW mRde,         
USER-ID iV Whe cRmbiQaWiRQ Rf (DP ID + ClieQW ID). 
IQ caVe VhaUehRldeUV aUe hRldiQg VhaUeV iQ Sh\Vical mRde,         
USER-ID iV Whe CRmbiQaWiRQ Rf (EVEN NR + FRliR NR). 

E. IQ caVe Rf aQ\ TXeU\, \RX ma\ UefeU WR Whe ³FUeTXeQWl\ AVked            
QXeVWiRQV (FAQV)´ fRU VhaUehRldeUV aQd e-YRWiQg XVeU       
maQXal fRU ShaUehRldeUV aYailable aW Whe ³dRZQlRadV´ VecWiRQ        
Rf NSDL ZebViWe, ​ZZZ.eYoWing.nVdl. ​com ​RU call WRll fUee         
QR. 1800 222 990. 

F. ShaUehRldeUV ZhR fRUgeW Whe UVeU deWailV / SaVVZRUd caQ XVe          
³FRUgeW deWailV/ PaVVZRUd´ ³Ph\Vical UVeU ReVeW PaVVZRUd´       
RSWiRQ aYailable RQ ​ZZZ.eYoWing.nVdl.com​. 

11. The BRaUd Rf DiUecWRUV haYe aSSRiQWed MU. A. TXlV\aQ, WhRle          
Time DiUecWRU, MV. ShZeWa MehWa, CRmSaQ\ SecUeWaU\ aQd        
MU. V. K. VRUa, CFO aV Whe SeUVRQV UeVSRQVible fRU Whe eQWiUe            
SURceVV Rf YRWiQg i.e. UemRWe e-YRWiQg aQd ballRW YRWiQg aW Whe           
AGM. MU. Vija\ KXmaU MiVhUa, (MembeUVhiS NR. 5023)        
PaUWQeU Rf M/V. VKM & AVVRciaWeV, PUacWiciQg CRmSaQ\        
SecUeWaUieV haV beeQ aSSRiQWed aV Whe VcUXWiQi]eU WR VcUXWiQi]e         
Whe UemRWe e-YRWiQg aQd ballRW YRWiQg SURceVV iQ a faiU aQd           
WUaQVSaUeQW maQQeU. 

12. FRU aQ\ TXeU\(ieV) / gUieYaQce(V) UelaWiQg WR UemRWe e-YRWiQg,         
SleaVe cRQWacW TRll FUee RQ 1800-222-990 RU e-mail aW         
iQfR@ViWaeQWeUSUiVeV.cRm RU NSDL WR ​MU. PUaWik BhaWW       
022-2499 4738, ​PUaWikB@QVdl.cR.iQ​. 

13. The VcUXWiQi]eU Vhall, immediaWel\ afWeU Whe cRQclXViRQ Rf        
YRWiQg aW Whe AGM, fiUVW cRXQW Whe YRWeV caVW aW Whe meeWiQg,            
WheUeafWeU XQblRck Whe YRWeV caVW WhURXgh UemRWe e-YRWiQg iQ         
Whe SUeVeQce Rf aW leaVW WZR ZiWQeVVeV QRW iQ Whe emSlR\meQW Rf            
Whe CRmSaQ\, aQd VXbmiW Whe cRQVRlidaWed VcUXWiQi]eU¶V UeSRUW        
Rf Whe YRWeV caVW iQ faYRU RU agaiQVW, if aQ\, WR Whe ChaiUmaQ Rf              
Whe MeeWiQg ZiWhiQ 48 hRXUV Rf cRQclXViRQ Rf Whe meeWiQg. The           
UeVXlWV alRQg ZiWh Whe VcUXWiQi]eU¶V UeSRUW Vhall be Slaced RQ Whe           
ZebViWe Rf Whe CRmSaQ\, ​ZZZ.ViWaeQWeUSUiVeV.cRm , NSDL aW        
ZZZ.eYRWiQg.QVdl.cRm aQd SWRck E[chaQgeV, aW     
ZZZ.bVeiQdia.cRm​. 

14. DeWail of DiUecWoUV Seeking AppoinWmenW / Re-appoinWmenW       
aW Whe AGM: 
Name Rf Whe DiUecWRU - SQeha TXlV\aQ. DiUecWRU IdeQWificaWiRQ         
NR. ± 01686490 DaWe Rf BiUWh - 22/05/1989. DaWe Rf          
ASSRiQWmeQW aV diUecWRU - 28/09/2018. E[SeUWiVe ± GeQeUal        
MaQagemeQW. QXalificaWiRQ ± MBA, ACA & B.CRm. NR. Rf         
VhaUeV held iQ Whe cRmSaQ\ - 1,000. 
NXmbeU Rf BRaUd meeWiQgV AWWeQded - 2, CaWegRU\ ± DiUecWRU          
(daXghWeU Rf MU. AVhRk TXlV\aQ aQd MUV. SaQjX TXlV\aQ -          
PURmRWeU DiUecWRUV iQ Whe CRmSaQ\). OWheU PXblic CRmSaQieV        
iQ Zhich DiUecWRUVhiS held - GR\al HRXViQg aQd FiQaQce LWd.          
MembeU Rf Whe CRmmiWWeeV Rf RWheU CRmSaQieV ± Nil.         
RemXQeUaWiRQ DUaZQ ± Nil. 
 

B\ OUdeU Rf Whe BRaUd 
 
 
 
  

MXmbai, 12​Wh​ NRYembeU, 2020                                  ShZeWa MehWa 
CRmSaQ\ SecUeWaU\ 

----------------------------------------------------------------------------------- 
ROUTE MAP OF THE VENUE OF THE ANNUAL GENERAL         
MEETING  
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SITA ENTERPRISES LIMITED 
D I R E C T O R S'   R E P O R T 

To The MembeUV: 

YRXU DiUecWRUV haYe SleaVXUe iQ VXbmiWWiQg Whe ThiUW\-VeYeQWh        
AQQXal ReSRUW Rf Whe CRmSaQ\ WRgeWheU ZiWh Whe aXdiWed AQQXal          
AccRXQWV VhRZiQg Whe fiQaQcial SRViWiRQ Rf Whe CRmSaQ\ fRU Whe          
\eaU eQded RQ 31​VW​ MaUch 2020. 

ManagemenW DiVcXVVion & Anal\ViV 

i) IQdXVWU\ VWUXcWXUe aQd deYelRSmeQW: The cRmSaQ\ iV a         
NRQ-S\VWemicall\ ImSRUWaQW NRQ-DeSRViW WakiQg NRQ-BaQkiQg     
FiQaQce CRmSaQ\ (NBFC) UegiVWeUed ZiWh ReVeUYe BaQk Of IQdia         
AcW, 1934. The cRmSaQ\ iV eQgaged iQ iQYeVWmeQWV aQd fiQaQce. 
ii) OSSRUWXQiWieV & ThUeaWV: The CRmSaQ\ iV keeSiQg a clRVe ZaWch           
RQ Whe WUeQdV iQ iQdXVWU\, fRU makiQg iQYeVWmeQWV aQd giYiQg lRaQV iQ            
accRUdaQce ZiWh iWV Vi]e Rf RSeUaWiRQV WakiQg iQWR accRXQW Whe          
SRVVible WhUeaWV dXe WR e[WeUQal facWRUV iQclXdiQg Whe RQgRiQg         
CRYid-19 SaQdemic cUiViV. 
iii) SegmeQW-ZiVe RU SURdXcW-ZiVe SeUfRUmaQce: The CRmSaQ\       
RSeUaWeV RQl\ iQ Whe VegmeQW Rf fiQaQce aQd iQYeVWmeQW aQd aV VXch            
WheUe iV QR UeSRUWable VegmeQWV ZiVe RU SURdXcW ZiVe SeUfRUmaQce. 
iY) OXWlRRk: WiWh Whe RQgRiQg CRYid-19 SaQdemic cUiViV aQd RWheU          
facWRUV, Whe maQagemeQW iV VWUiYiQg WR achieYe UeaVRQable        
SeUfRUmaQce iQ Whe cXUUeQW fiQaQcial \eaU: 2020-2021. 
Y) RiVkV aQd cRQceUQV: The CRmSaQ\ haV e[SRVXUe iQ VhaUeV,          
VecXUiWieV, SURSeUWieV, lRaQV & adYaQceV aQd aQ\ adYeUVe        
deYelRSmeQW iQ VWRck maUkeW aQd iQdXVWU\ Zill haYe aQ imSacW RQ Whe            
CRmSaQ\¶V SeUfRUmaQce. 
Yi) IQWeUQal cRQWURl V\VWemV aQd WheiU adeTXac\: The CRmSaQ\ haV          
adeTXaWe iQWeUQal cRQWURl V\VWemV cRmmeQVXUaWe fRU iWV limiWed        
RSeUaWiRQV. The CRmSaQ\ haV aSSRiQWed IQWeUQal AXdiWRUV WR RbVeUYe         
Whe IQWeUQal CRQWURlV, aQd WR aVVeVV WhaW Whe ZRUk flRZ Rf Whe            
RUgaQi]aWiRQ iV beiQg dRQe WhURXgh Whe aSSURYed SRlicieV Rf Whe          
CRmSaQ\. The RbVeUYaWiRQV Rf iQWeUQal aXdiWRUV aUe cRQVideUed b\         
Whe AXdiW CRmmiWWee Rf Whe BRaUd. 
Yii) FiQaQcial & OSeUaWiRQal SeUfRUmaQce 
The FiQaQcial aQd OSeUaWiRQal SeUfRUmaQce dXUiQg Whe \eaU ZaV aV 
XQdeU: 

 
CoYid -19 Pandemic  

The imSacW aVVeVVmeQW Rf CRYid -19 SaQdemic iV a cRQWiQXRXVl\          
eYRlYiQg SURceVV, giYeQ iWV iQWeQViW\. The cRmSaQ\ Vhall cRQWiQXe WR          
mRQiWRU all maWeUial chaQgeV WR fXWXUe cRQdiWiRQV aUiViQg dXe WR          
SaQdemic. MaQagemeQW iV Rf Whe YieZ WhaW WheUe aUe QR UeaVRQV QRZ            
WR belieYe WhaW Whe SaQdemic Zill haYe aQ\ VXbVWaQWial imSacW RQ Whe            
SeUfRUmaQce Rf Whe cRmSaQ\. NeYeUWheleVV, Whe imSacW iQ VighW Rf          
Whe eYRlXWiRQ Rf SaQdemic iQ Whe fXWXUe SeUiRd iV XQceUWaiQ aQd cRXld            
imSacW Whe fXWXUe SeUfRUmaQce. 

Indian AccoXnWing SWandaUd (Ind-AS) 

The cRmSaQ\ haV adRSWed IQdiaQ AccRXQWiQg SWaQdaUd (IQd-AS) fRU         
SUeSaUiQg fiQaQcial; VWaWemeQWV fURm 1​VW ASUil 2019 ZiWh Whe         
WUaQViWiRQ daWe Rf 1​VW ASUil 2018. The deWailV Rf WUaQViWiRQ iQclXdiQg           
UecRQciliaWiRQ ZiWh SUeYiRXV fiQaQcial VWaWemeQWV aV SeU GAAP aQd         
RWheU deWailV UeTXiUed aV SeU The CRmSaQieV AcW, 2013(Whe acW) aUe           
giYeQ iQ Whe IQd-AS fiQaQcial VWaWemeQWV. 

DiYidend and TUanVfeU Wo ReVeUYeV: 

YRXU DiUecWRUV dR QRW UecRmmeQd aQ\ diYideQd fRU Whe \eaU eQded           
RQ 31​VW MaUch 2020. AQ amRXQW Rf RV. OQe Lac haV beeQ WUaQVfeUUed             
fURm VXUSlXV balaQce iQ SWaWemeQW Rf PURfiW AQd LRVV WR geQeUal           

UeVeUYe dXUiQg Whe \eaU. AQ amRXQW Rf RV. OQe HXQdUed FifW\ LakhV            
haV beeQ claVVified aV VSecial UeVeUYe aV SeU RBI gXideliQeV. 

DiUecWoUV and Ke\ ManageUial PeUVonnel 

MUV. SQeha TXlV\aQ UeWiUeV fURm Whe BRaUd b\ URWaWiRQ aQd beiQg           
eligible, RffeUV heUVelf fRU Ue-aSSRiQWmeQW aV diUecWRU.  

DXUiQg Whe \eaU​ ​Vi[ bRaUd meeWiQgV ZeUe cRQYeQed aQd held. 

The IQdeSeQdeQW DiUecWRUV Rf Whe cRmSaQ\ haYe giYeQ declaUaWiRQV         
XQdeU SecWiRQ 149(7) Rf Whe acW WhaW Whe\ meeW Whe cUiWeUia Rf            
iQdeSeQdeQce aV SURYided XQdeU SecWiRQ 149(6) Rf Whe AcW. 

ASaUW fURm ViWWiQg feeV Said WR Whe iQdeSeQdeQW diUecWRUV QR RWheU           
UemXQeUaWiRQ iV Said WR diUecWRUV. CRmmeQVXUaWe ZiWh Whe YeU\         
limiWed Vi]e Rf RSeUaWiRQV Rf Whe cRmSaQ\ Whe BRaUd haV, RQ           
UecRmmeQdaWiRQ Rf NRmiQaWiRQ aQd RemXQeUaWiRQ CRmmiWWee -  

i.) FUamed a SRlic\ fRU VelecWiRQ aQd aSSRiQWmeQW Rf DiUecWRUV aQd           
SeQiRU MaQagemeQW aQd WheiU UemXQeUaWiRQ. AV SeU cRmSaQ\¶V        
SRlic\ Whe iQdeSeQdeQW diUecWRU VhRXld SRVVeVV faiU SURfeVViRQal        
TXalificaWiRQ, VRXQd eWhicV aQd aWWUibXWeV, aQd VhRXld meeW Whe         
cUiWeUia Rf iQdeSeQdeQce. 

ii.) AdRSWed a fUameZRUk fRU SeUfRUmaQce eYalXaWiRQ Rf Whe BRaUd,          
iWV CRmmiWWeeV, iQdiYidXal diUecWRUV aQd chaiUSeUVRQ WhURXgh a        
VXUYe\ TXeVWiRQQaiUe. The VXUYe\ TXeVWiRQQaiUe bURadl\ cRYeUV       
YaUiRXV aVSecWV Rf bRaUd fXQcWiRQiQg, cRmSRViWiRQ Rf Whe BRaUd aQd          
iWV cRmmiWWeeV, cXlWXUe, e[ecXWiRQ aQd SeUfRUmaQce Rf VSecific        
dXWieV, RbligaWiRQ aQd gRYeUQaQce. 

NBFC AcWiYiWieV 

The CRmSaQ\ iV claVVified aV aQ IQYeVWmeQW aQd CUediW CRmSaQ\          
(NBFC-ICC) aV SeU RBI gXideliQeV. The CRmSaQ\ iV QRW         
acceSWiQg/hRldiQg SXblic deSRViWV aQd aV VXch QR amRXQW RQ accRXQW          
Rf SUiQciSal RU iQWeUeVW RQ SXblic deSRViW ZaV RXWVWaQdiQg RQ Whe daWe            
Rf balaQce VheeW. 

PaUWicXlaUV of loanV, gXaUanWeeV oU inYeVWmenW: 

The CRmSaQ\ beiQg a QRQ baQkiQg fiQaQce cRmSaQ\ UegiVWeUed ZiWh          
ReVeUYe BaQk Rf IQdia, Whe SURYiViRQV Rf VecWiRQ 186 Rf The           
CRmSaQieV AcW, 2013 aUe QRW aSSlicable WR iW. 

AXdiW CommiWWee:  

The CRmSaQ\ haV cRQVWiWXWed aQ aXdiW cRmmiWWee ZiWh MU. S RaWhi           
aV chaiUmaQ, MU. MXkeVh SaUVZaW aQd MU. A. TXlV\aQ aV membeUV.           
All UecRmmeQdaWiRQV Rf Whe aXdiW cRmmiWWee haYe beeQ acceSWed b\          
Whe bRaUd. 

DiUecWoUV¶ ReVponVibiliW\ SWaWemenW: 

TR Whe beVW Rf WheiU kQRZledge aQd belief, aQd accRUdiQg WR Whe            
iQfRUmaWiRQ aQd e[SlaQaWiRQV RbWaiQed, \RXU DiUecWRUV make Whe        
fRllRZiQg VWaWemeQWV iQ WeUmV Rf SecWiRQ 134(3)(C) Rf Whe acW: 

a. ThaW iQ Whe SUeSaUaWiRQ Rf Whe aQQXal accRXQWV, Whe aSSlicable          
accRXQWiQg VWaQdaUdV haYe beeQ fRllRZed alRQg ZiWh SURSeU        
e[SlaQaWiRQV UelaWiQg WR maWeUial deSaUWXUeV; 

b. ThaW Whe diUecWRUV haYe VelecWed VXch accRXQWiQg SRlicieV aQd         
aSSlied Whem cRQViVWeQWl\ aQd made jXdgmeQWV aQd eVWimaWeV        
WhaW aUe UeaVRQable aQd SUXdeQW VR aV WR giYe a WUXe aQd faiU YieZ              
Rf Whe VWaWe Rf affaiUV Rf Whe cRmSaQ\ aW Whe eQd Rf Whe fiQaQcial              
\eaU aQd Rf Whe SURfiW aQd lRVV Rf Whe cRmSaQ\ fRU WhaW SeUiRd; 

c. ThaW  Whe diUecWRUV haYe WakeQ SURSeU aQd VXfficieQW caUe fRU Whe           
maiQWeQaQce Rf adeTXaWe accRXQWiQg UecRUdV iQ accRUdaQce ZiWh        
Whe SURYiViRQV Rf WhiV AcW fRU VafegXaUdiQg Whe aVVeWV Rf Whe           
cRmSaQ\ aQd fRU SUeYeQWiQg aQd deWecWiQg fUaXd aQd RWheU         
iUUegXlaUiWieV; 

d. ThaW Whe diUecWRUV haYe SUeSaUed Whe aQQXal accRXQWV RQ a gRiQg           
cRQceUQ baViV. 

e. ThaW Whe diUecWRUV haYe laid dRZQ iQWeUQal fiQaQcial cRQWURlV WR          
be fRllRZed b\ Whe cRmSaQ\ aQd WhaW VXch iQWeUQal fiQaQcial          
cRQWURlV ZeUe adeTXaWe aQd RSeUaWiQg effecWiYel\. 

 RXSeeV iQ LakhV 
GURVV IQcRme 78.45 
GURVV OSeUaWiQg PURfiW 58.65 
PURYiViRQ fRU Ta[aWiRQ 2.66 
PURfiW AfWeU Ta[ 55.99  



f. ThaW Whe diUecWRUV haYe deYiVed SURSeU V\VWemV WR eQVXUe         
cRmSliaQce ZiWh Whe SURYiViRQV Rf all aSSlicable laZV aQd WhaW          
VXch V\VWemV aUe adeTXaWe aQd RSeUaWiQg effecWiYel\. 

RelaWed PaUW\ TUanVacWionV 

RelaWed SaUW\ WUaQVacWiRQV ZeUe RQ aUm¶V leQgWh baViV aQd ZeUe iQ           
Whe RUdiQaU\ cRXUVe Rf Whe bXViQeVV. DeWailV Rf Whe WUaQVacWiRQV ZiWh           
RelaWed PaUWieV aUe SURYided iQ Whe accRmSaQ\iQg fiQaQcial        
VWaWemeQWV. TheUe ZaV QR WUaQVacWiRQ dXUiQg Whe \eaU Zhich ZRXld          
UeTXiUe WR be UeSRUWed iQ FRUm AOC.2. 

SWaWXWoU\ AXdiWoUV 

M/V. PaWel Shah & JRVhi, ChaUWeUed AccRXQWaQWV, aUe Whe VWaWXWRU\          
aXdiWRUV Rf Whe cRmSaQ\. TheUe aUe QR TXalificaWiRQV, UeVeUYaWiRQV RU          
adYeUVe UemaUkV RU diVclaimeUV made b\ SWaWXWRU\ AXdiWRUV iQ WheiU          
ReSRUW RQ Whe fiQaQcial VWaWemeQWV fRU Whe SeUiRd. 

SecUeWaUial AXdiWoUV  

M/V. VKM & AVVRciaWeV aUe Whe SecUeWaUial aXdiWRUV Rf Whe          
cRmSaQ\. The\ haYe giYeQ WheiU SecUeWaUial AXdiW ReSRUW iQ fRUm          
MR3 fRU Whe SeUiRd. TheUe aUe QR TXalificaWiRQV, UeVeUYaWiRQV RU          
adYeUVe UemaUkV RU diVclaimeUV made b\ Whem iQ WheiU ReSRUW.  

RiVk ManagemenW Polic\  

CRmmeQVXUaWe ZiWh iWV YeU\ limiWed Vi]e Rf RSeUaWiRQV Whe CRmSaQ\          
iV keeSiQg a clRVe ZaWch RQ Whe WUeQdV iQ iQdXVWU\ fRU leQdiQg Rf             
fXQdV aQd makiQg iQYeVWmeQWV. IW iV alVR WakiQg iQWR accRXQW Whe           
SRVVible WhUeaWV dXe WR e[WeUQal facWRUV. 

CoUpoUaWe Social ReVponVibiliW\ 

IW iV \RXU cRmSaQ\¶V belief WhaW iWV SUimaU\ gRal iV WR fXlfill            
UeVSRQVibiliW\ WRZaUdV all iWV cRQVWiWXeQWV i.e. VhaUehRldeUV,       
cXVWRmeUV, gRYeUQmeQW, UegXlaWRU\ bRdieV, eWc. The cRmSaQ\       
maiQWaiQV faiU aQd eWhical SUacWiceV iQ iWV dealiQgV aV SaUW Rf iWV VRcial             
UeVSRQVibiliW\. FXUWheU SURYiViRQV Rf VecWiRQ 135 Rf Whe acW aQd          
VXbmiVViRQ Rf cRUSRUaWe gRYeUQaQce UeSRUW aUe QRW aSSlicable WR Whe          
cRmSaQ\.  

Vigil MechaniVm/WhiVWle BloZeU Polic\: 

YRXU CRmSaQ\ haV adRSWed aQd diVVemiQaWed iWV WhiVWle-BlRZeU        
PRlic\ WR SURYide a VecXUe eQYiURQmeQW aQd eQcRXUage emSlR\eeV WR          
UeSRUW XQeWhical, XQlaZfXl RU imSURSeU SUacWiceV, acWV RU acWiYiWieV         
aQd WR SURhibiW aQ\ adYeUVe acWiRQ agaiQVW WhRVe ZhR UeSRUW VXch           
SUacWiceV iQ gRRd faiWh. The WhiVWle-BlRZeU PRlic\ iV diVclRVed RQ          
Whe ZebViWe Rf Whe CRmSaQ\. 

AnnXal ReWXUn: 

IQ accRUdaQce ZiWh SecWiRQ 134(3)(a) Rf Whe acW, aQ e[WUacW Rf Whe            
AQQXal ReWXUQ iQ fRUm MGT-9 iV aQQe[ed. A cRS\ Rf aQQXal UeWXUQ            
Vhall alVR be Slaced RQ Whe ZebViWe Rf Whe cRmSaQ\±          
ZZZ.ViWaeQWeUSUiVeV.cRm​.  

SXbVidiaUieV, AVVociaWeV and joinW VenWXUeV  

The cRmSaQ\ dReV QRW haYe aQ\ VXbVidiaU\ RU jRiQW YeQWXUe. The           
cRmSaQ\ haV aQ aVVRciaWe cRmSaQ\ Qamel\, BRmba\ MeUcaQWile &         
LeaViQg CRmSaQ\ LWd. The accRXQWV Rf WhiV aVVRciaWe cRQceUQ haYe          
QRW beeQ cRQVRlidaWed ZiWh WhaW Rf Whe cRmSaQ\ aV WheUe iV QR            
UeTXiUemeQW fRU Whe Vame aV SeU SURYiViRQV Rf AccRXQWiQg SWaQdaUd -           
IQd (AS) 28. fRU Whe UeaVRQV meQWiRQed iQ Whe SUeVcUibed fRUm AOC±            
I, aQQe[ed VeSaUaWel\. 

OWheU InfoUmaWion: 

The diVclRVXUe XQdeU SecWiRQ 197 Rf Whe CRmSaQieV AcW, 2013 haV           
beeQ aQQe[ed WR WhiV UeSRUW. The cRmSaQ\ haV QR emSlR\ee Rf Whe            
caWegRU\ VSecified iQ SecWiRQ 197(12) Rf Whe AcW. 

The CRmSaQ\ haV QRW cRQVXmed aQ\ VigQificaQW TXaQWiW\ Rf eQeUg\;          
WheUefRUe QR cRmmeQWV aUe made RQ cRQVeUYaWiRQ Rf eQeUg\ aQd          
WechQRlRg\ abVRUSWiRQ. TheUe haV beeQ QR fRUeigQ e[chaQge        
iQcRme/RXWflRZ dXUiQg Whe \eaU XQdeU UeYieZ. The SURYiViRQ Rf cRVW          
aXdiW iV QRW aSSlicable WR Whe CRmSaQ\. 

TheUe haYe beeQ QR RWheU maWeUial chaQgeV aQd cRmmiWmeQWV, if aQ\,           
affecWiQg Whe fiQaQcial SRViWiRQ Rf Whe cRmSaQ\, Zhich haYe RccXUUed          
beWZeeQ Whe eQd Rf Whe fiQaQcial \eaU aQd daWe Rf Whe UeSRUW. DXUiQg             
Whe \eaU - WheUe haV beeQ QR chaQge iQ QaWXUe Rf bXViQeVV cRQdXcWed             
b\ Whe cRmSaQ\, WheUe haV beeQ QR chaQge iQ VhaUe caSiWal, QR VhaUe             
haV beeQ WUaQVfeUUed iQ VXVSeQVe accRXQW, QR fUaXd haV beeQ UeSRUWed           
WR Whe aXdiW cRmmiWWee, QR RUdeU RU SeQalW\ ZaV SaVVed agaiQVW Whe            
cRmSaQ\ b\ aQ\ aXWhRUiW\. 

The CRmSaQ\ haV Whe AXdiW CRmmiWWee, NRmiQaWiRQ aQd        
RemXQeUaWiRQ CRmmiWWee, SWakehRldeUV RelaWiRQVhiS CRmmiWWee.     
The CRmSaQ\ haV iQ Slace iQWeUQal fiQaQcial cRQWURl V\VWemV,         
cRmmeQVXUaWe ZiWh Whe Vi]e aQd cRmSle[iW\ Rf iWV RSeUaWiRQV, WR          
eQVXUe SURSeU UecRUdiQg Rf fiQaQcial aQd mRQiWRUiQg Rf RSeUaWiRQal         
effecWiYeQeVV aQd cRmSliaQce Rf YaUiRXV UegXlaWRU\ aQd VWaWXWRU\        
UeTXiUemeQWV.  

The cRmSaQ\ iV fRllRZiQg Whe gXideliQeV Rf Whe Se[Xal HaUaVVmeQW          
Rf WRmeQ aW WRUkSlace (PUeYeQWiRQ, PURhibiWiRQ aQd RedUeVVal)        
AcW, 2013. TheUe haYe beeQ QR caVeV UeSRUWed dXUiQg Whe \eaU. 

The CRmSaQ\ iV giYiQg effecW WR YaUiRXV cRmSliaQceV aSSlicable WR iW           
aQd adRSWiQg SRlicieV cRmmeQVXUaWe ZiWh iWV limiWed Vi]e Rf         
RSeUaWiRQV.  

The bRaUd SlaceV RQ UecRUd iWV aSSUeciaWiRQ fRU Whe cRQWiQXed VXSSRUW           
aQd cRRSeUaWiRQ e[WeQded b\ emSlR\eeV, cXVWRmeUV, baQkeUV aQd all         
RWheU cRQVWiWXeQWV.  

 
OQ behalf Rf Whe BRaUd 

 
 
 
  

MXmbai, 12​Wh​ NRYembeU, 2020                ​A. TXlV\an​        ​S. TXlV\an 
                                                                     DiUecWRU            DiUecWRU 
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Anne[XUe Wo Whe DiUecWoUV¶ RepoUW 

InfoUmaWion XndeU SecWion 197 of Whe CompanieV AcW, 2013 Uead ZiWh           
RXle 5(1) of Whe CompanieV (AppoinWmenW and RemXneUaWion of         
ManageUial PeUVonnel) RXleV, 2014. 
(i) The RaWiR Rf Whe UemXQeUaWiRQ Rf each DiUecWRU WR Whe mediaQ            
UemXQeUaWiRQ Rf Whe emSlR\eeV Rf Whe CRmSaQ\ fRU Whe fiQaQcial \eaU           
2019-2020 ​      [Not Applicable ± Please see note BeloZ.] 
(ii) The SeUceQWage iQcUeaVe iQ UemXQeUaWiRQ Rf each DiUecWRU, MaQagiQg          
DiUecWRU & Chief E[ecXWiYe OfficeU, Chief FiQaQcial OfficeU aQd CRmSaQ\          
SecUeWaU\ Rf Whe CRmSaQ\ iQ Whe fiQaQcial \eaU 2019-20. MU. V.K.VRUa±           
Chief FiQaQcial OfficeU (iQcUeaVe) 11.21%, CRmSaQ\ SecUeWaU\ (iQcUeaVe)        
29%. 
(iii) The SeUceQWage iQcUeaVe / decUeaVe iQ Whe mediaQ UemXQeUaWiRQ Rf           
emSlR\eeV iQ Whe fiQaQcial \eaU 2019-20 (IQcUeaVe) 28.97% 
(iY) The QXmbeU Rf SeUmaQeQW emSlR\eeV RQ Whe URllV Rf CRmSaQ\- ThUee 
(Y) The e[SlaQaWiRQ RQ Whe UelaWiRQVhiS beWZeeQ aYeUage iQcUeaVe / decUeaVe           
iQ UemXQeUaWiRQ aQd CRmSaQ\ SeUfRUmaQce (PURfiW befRUe Wa[ iQcUeaVe b\          
410.20%). The RYeUall iQcUeaVe iQ UemXQeUaWiRQ ZaV 10.92%.  
(Yi) CRmSaUiVRQ Rf Whe UemXQeUaWiRQ Rf Whe Ke\ maQageUial PeUVRQQel          
agaiQVW Whe SeUfRUmaQce Rf Whe CRmSaQ\. [​Not Applicable ± Please see note            
BeloZ.] 
(Yii) VaUiaWiRQV iQ Whe maUkeW caSiWaliVaWiRQ Rf Whe CRmSaQ\, SUice eaUQiQgV           
UaWiR aV aW Whe clRViQg daWe Rf Whe cXUUeQW fiQaQcial \eaU aQd SUeYiRXV             
fiQaQcial \eaU aQd SeUceQWage iQcUeaVe RU decUeaVe iQ Whe maUkeW TXRWaWiRQV           
Rf Whe VhaUeV Rf Whe CRmSaQ\ iQ cRmSaUiVRQ WR Whe UaWe aW Zhich Whe              
CRmSaQ\ came RXW ZiWh Whe laVW SXblic RffeU. 
MaUkeW CaS± aV RQ 31-03-2019 RV. 472.50 LakhV aQd RQ 31-03-2020           
RV.292.50 LakhV. EPS ± aV RQ 31-03-2019 RV.0.29 aQd aV RQ 31-03-2020            
RV.1.87. The laVW SXblic RffeU fRU eTXiW\ VhaUeV Rf Whe cRmSaQ\ ZaV aQ RffeU              
fRU Vale made iQ 1994-95 fRU 7.5 LakhV eTXiW\ VhaUeV Rf RV. 10/- each aW SaU.                
The maUkeW TXRWaWiRQ (BSE ClRViQg SUice Rf a ViQgle eTXiW\ VhaUe Rf            
cRmSaQ\ aV RQ 31-03-2020 ZaV RV. 9.75 UeSUeVeQWiQg a 38.09% decUeaVe           
fURm Whe clRViQg SUice aV RQ 31-03-2019. 
(Yiii) AYeUage SeUceQWile iQcUeaVe alUead\ made iQ Whe ValaUieV Rf emSlR\eeV           
RWheU WhaQ Whe maQageUial SeUVRQQel iQ Whe laVW fiQaQcial \eaU aQd iWV            
cRmSaUiVRQ ZiWh Whe SeUceQWile iQcUeaVe iQ Whe maQageUial UemXQeUaWiRQ aQd          
jXVWificaWiRQ WheUeRf aQd SRiQW RXW if WheUe aUe aQ\ e[ceSWiRQal ciUcXmVWaQceV           
fRU iQcUeaVe iQ Whe maQageUial UemXQeUaWiRQ. [​Not Applicable ± Please see           
note beloZ.] 
(i[) The cRmSaUiVRQ Rf each UemXQeUaWiRQ Rf Ke\ MaQageUial PeUVRQQel          
agaiQVW Whe SeUfRUmaQce Rf Whe CRmSaQ\ dXUiQg Whe FiQaQcial YeaU          
2019-2020 iV aV: [​The amoXnt paid to ke\ managerial personnel dXring the            
\ear Zas 5.84% of total gross reYenXe and 8.18% of profit after ta[.] 
([) The ke\ SaUameWeUV fRU aQ\ YaUiable cRmSRQeQW Rf UemXQeUaWiRQ aYailed           
b\ Whe DiUecWRUV. [​Not Applicable ± Please see note BeloZ.] 
([i) The UaWiR Rf Whe UemXQeUaWiRQ Rf Whe higheVW Said DiUecWRU WR WhaW Rf Whe               
emSlR\eeV ZhR aUe QRW DiUecWRUV bXW UeceiYe UemXQeUaWiRQ iQ e[ceVV Rf Whe            
higheVW Said DiUecWRU dXUiQg Whe \eaU. [​Not Applicable ± Please see note            
BeloZ.] 
([ii) AffiUmaWiRQ WhaW Whe UemXQeUaWiRQ iV aV SeU Whe RemXQeUaWiRQ PRlic\ Rf            
Whe CRmSaQ\.  
PXUVXaQW WR RXle 5(1)([ii) Rf Whe CRmSaQieV (ASSRiQWmeQW aQd         
RemXQeUaWiRQ Rf MaQageUial PeUVRQQel) RXleV, 2014, iW iV affiUmed WhaW Whe           
UemXQeUaWiRQ Said WR Whe DiUecWRUV, KMPV, SeQiRU MaQagemeQW aQd RWheU          
emSlR\eeV Rf Whe CRmSaQ\ iV aV SeU Whe RemXQeUaWiRQ PRlic\ Rf Whe            
CRmSaQ\. [​Not Applicable ± Please see note BeloZ.] 

NOTES 

ASaUW fURm ViWWiQg feeV Rf RV.61,800/- Said WR iQdeSeQdeQW diUecWRUV QR           
UemXQeUaWiRQ ZaV Said WR diUecWRUV. Pa\meQWV WR Ke\ MaQageUial PeUVRQQel          
(KMP) ± RV.1,61,758/- WR CRmSaQ\ SecUeWaU\ aQd RV. 2,96,638/- WR CFO.           
The cRmSaQ\ maiQWaiQV Whe miQimXm QXmbeU Rf emSlR\eeV fRU da\ WR da\            
affaiUV aQd WhiV UemXQeUaWiRQ iV iQ liQe ZiWh Whe baVic QeedV. ClaXVe QR. i, Yi,               
Yiii, [, [i, [ii aUe QRW aSSlicable / UeleYaQW / maWeUial. TheUe aUe QR emSlR\eeV               
iQ Whe cRmSaQ\ cRYeUed b\ SURYiViRQV Rf VecWiRQ 197(12) Rf Whe CRmSaQieV            
AcW, 2013 Uead ZiWh UXle 5 (2) 7 5 (3) Rf Whe cRmSaQieV (ASSRiQWmeQW aQd               
UemXQeUaWiRQ Rf maQageUial SeUVRQQel) RXleV, 2014 fRU Zhich SaUWicXlaUV aUe          
UeTXiUed WR be fXUQiVhed. 

SITA ENTERPRISES LIMITED 
 

AOC - I 
SWaWemeQW SXUVXaQW WR SecWiRQ 129(3) Rf Whe CRmSaQieV AcW, 2013 UelaWed WR            
VXbVidiaUieV RU AVVRciaWeV CRmSaQieV RU JRiQW VeQWXUeV. 
PaUW ± A ± SXbVidiaUieV ± NRW ASSlicable (NR SXbVidiaU\)  

PaUW ± B ± AVVRciaWeV  

 
* The cRmSaQ\ (SEL) dReV QRW haYe VigQificaQW iQflXeQce RYeU BRmba\           
MeUcaQWile aQd LeaViQg CRmSaQ\ LWd. (BML) iQ WeUmV Rf SURYiViRQV Rf           
AccRXQWiQg SWaQdaUd - IQd AS 28 aV ​WheUe iV no - (a) ReSUeVeQWaWiRQ RQ Whe                
bRaUd Rf diUecWRUV RU eTXiYaleQW gRYeUQiQg bRd\ Rf Whe iQYeVWee; (b)           
SaUWiciSaWiRQ iQ SRlic\ makiQg SURceVVeV, iQclXdiQg SaUWiciSaWiRQ iQ deciViRQV         
abRXW diYideQdV RU RWheU diVWUibXWiRQV ; (c) maWeUial WUaQVacWiRQV beWZeeQ Whe           
eQWiW\ aQd iWV iQYeVWee; (d) iQWeUchaQge Rf maQageUial SeUVRQQel; RU (e)           
SURYiViRQ Rf eVVeQWial WechQical iQfRUmaWiRQ.  
JRiQW VeQWXUeV ± Nil 
Name Rf AVVRciaWeV RU jRiQW YeQWXUeV Zhich aUe \eW WR cRmmeQce RSeUaWiRQ ±             
NA 
Name Rf AVVRciaWeV RU jRiQW YeQWXUeV Zhich haYe beeQ liTXidaWed RU VRld            
dXUiQg Whe \eaU ± NA 

 
FRU aQd RQ behalf Rf Whe BRaUd 

 
 

MXmbai, 12​Wh​ NRYembeU, 2020 

  

  Name of AVVociaWeV  
Bomba\ MeUcanWile 
& LeaVing Compan\ 

LWd. 
  1. LaWeVW aXdiWed Balance SheeW DaWe 31/03/2019 

  2. DaWe on Zhich Whe AVVociaWe ZaV       
aVVociaWed  01/04/2002 

  3. ShaUeV of AVVociaWe Compan\ held b\       
Whe compan\ on Whe \eaU end  

  NXmbeU Rf ShaUeV 12,05,000  

  AmRXQW Rf IQYeVWmeQW iQ AVVRciaWeV  
(RV. iQ LakhV) 180.75 

  E[WeQW Rf HRldiQg (iQ SeUceQWage) 48.98 

  4. DeVcUipWion of hoZ WheUe iV VignificanW       
inflXence 

NR VigQificaQW 
iQflXeQce aV SeU IQd 

AS 28 

  5. ReaVon Zh\ Whe aVVociaWe iV noW       
conVolidaWed * AV SeU QRWe belRZ 

  
6. NeW ZoUWh aWWUibXWable Wo VhaUeholding      
aV peU laWeVW aXdiWed Balance SheeW ​(RV. iQ        
LakhV) 

336.96 

  7. PUofiW oU LoVV foU Whe \eaU ​(RV. iQ         
LakhV) 2.25 

  i​. CRQVideUed iQ CRQVRlidaWiRQ (RV. iQ      
LakhV) - 

  ii​. NRW CRQVideUed iQ CRQVRlidaWiRQ (RV. iQ       
LakhV) 2.25 

  
A TXlV\an  

DiUecWRU 
 
 

 
S. TXlV\an 

DiUecWRU 
 

  ShZeWa MehWa 
CRmSaQ\ SecUeWaU\ 

V K VoUa  
 Chief FiQaQcial OfficeU 



FORM NO. MGT 9 
EXTRACT OF ANNUAL RETURN 

aV RQ fiQaQcial \eaU eQded RQ 31​VW​ MaUch 2020 
PXUVXaQW WR SecWiRQ 92 (3) Rf Whe CRmSaQieV AcW, 2013 & UXle 12(1) Rf Whe CRmSaQ\ (MaQagemeQW & AdmiQiVWUaWiRQ) RXleV, 2014. 

 

 

 

 

 
 
 
 
 
 
 
 
 

I REGISTRATION & OTHER DETAILS: 
i CIN  L45202MH1982PLC026737 
ii RegiVWUaWiRQ DaWe 22​Qd​ MaUch, 1982 
iii Name Rf Whe CRmSaQ\ SITA ENTERPRISES LIMITED 
iY CaWegRU\/SXb-caWegRU\ Rf Whe CRmSaQ\ CRmSaQ\ haYiQg VhaUe caSiWal 

Y AddUeVV Rf Whe RegiVWeUed Rffice 
 & cRQWacW deWailV 

415-416, ARUN CHAMBERS,  
TARDEO ROAD, MUMBAI± 400 034 

Yi WheWheU liVWed cRmSaQ\ YES aW BSE LimiWed 

Yii Name, AddUeVV & cRQWacW deWailV Rf Whe RegiVWUaU & TUaQVfeU AgeQW, 
if aQ\. 

LiQk IQWime IQdia PYW. LWd 
C 101, 247 PaUk, L.B.S.MaUg, VikhURli (WeVW), MXmbai ± 400083. 

Tel  :  022 ± 49186000 

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 
All Whe bXViQeVV acWiYiWieV cRQWUibXWiQg 10% RU mRUe Rf Whe WRWal WXUQRYeU Rf Whe cRmSaQ\ Vhall be VWaWed 

Name & DeVcUipWion of  main pUodXcWV/VeUYiceV NIC Code of Whe  
PUodXcW /VeUYice 

% Wo WoWal WXUnoYeU  
of Whe compan\ 

FiQaQcial SeUYiceV (NBFC acWiYiWieV) 99711 100 

III PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES / CONCERNS 

SU. 
no. Name & AddUeVV of Whe Compan\ CIN/ GLN No. 

Holding/ 
SXbVidiaU\/ 
AVVociaWe 

% of 
ShaUeV 
Held 

Applicab
le 

SecWion 

1 
Bomba\ MeUcanWile & LeaVing Compan\ LimiWed 
415-416, AUXQ ChambeUV, TaUdeR RRad, 
MXmbai - 400034 

U51900MH1984PTC032615 AVVRciaWe 48.98 2(6) 

IV SHAREHOLDING PATTERN (ETXiW\ ShaUe capiWal BUeakXp aV % of WoWal ETXiW\) 
i) CaWegoU\-ZiVe ShaUe Holding 

CaWegRU\ Rf ShaUehRldeUV 
 

NR. Rf ShaUeV held aW Whe begiQQiQg Rf Whe \eaU NR. Rf ShaUeV held aW Whe eQd Rf Whe \eaU % chaQge 
dXUiQg Whe 

\eaU DemaW Ph\Vical TRWal % Rf TRWal 
ShaUeV DemaW Ph\Vical TRWal % Rf TRWal 

ShaUeV 
A PUomoWeUV 
(1) Indian 

a) IQdiYidXal/HUF 823500  823500 27.45 823500   823500 27.45 - 
b) CeQWUal RU SWaWe GRYW.                  
c) BRdieV CRUSRUaWe 1426500  1426500 47.55 1426500   1426500 47.55 - 
d) BaQk/FI                  
e) AQ\ RWheU                  

SUB TOTAL: (A) (1) 2250000  2250000 75.00 2250000  2250000 75.00 - 
(2) FoUeign - - - - - - - - - 

SUB TOTAL: (A) (2)          
ToWal PUomoWeU ShaUeholding 

(A) = (A)(1)+(A)(2) 2250000  2250000 75.00 2250000  2250000 75.00 - 

i) CaWegoU\-ZiVe ShaUe Holding (ConWinXed) 

 CaWegRU\ Rf ShaUehRldeUV 
 

NR. Rf ShaUeV held aW Whe begiQQiQg Rf Whe \eaU NR. Rf ShaUeV held aW Whe eQd Rf Whe \eaU % chaQge 
dXUiQg Whe 

\eaU DemaW Ph\Vical TRWal % Rf TRWal 
ShaUeV DemaW Ph\Vical TRWal % Rf TRWal 

ShaUeV 
B PXblic ShaUeholding 
(1) InVWiWXWionV - - - - - - - - - 

SUB TOTAL: (B) (1)          
(2) Non-InVWiWXWionV 

a) BRdieV CRUSRUaWe          
i) IQdiaQ 13650 55500 69150 2.30 12551 55500 68051 2.26 -0.03 
ii) OYeUVeaV          

b) IQdiYidXalV          
i) IQdiYidXal VhaUehRldeUV 
hRldiQg  QRmiQal VhaUe caSiWal 
XS WR RV.1 lakh 

297337 160400 457737 15.26 301625 159200 460825 15.36 +0.10 

ii) IQdiYidXalV VhaUehRldeUV 
hRldiQg QRmiQal VhaUe caSiWal iQ 
e[ceVV Rf RV.1 lakh 

109948 75000 184948 6.16 109948 74700 184648 6.15 -0.01 

c)  NBFCV RegiVWeUed  
      ZiWh  RBI 200 - 200 0.01 0 0 0 0 -0.01 
d) OWheUV (VSecif\)          

i) HXQdX UQdiYided Famil\ 36209 0 36209 1.20 36419 0 36419 1.21 +0.0070 
ii) NRQ ReVideQW IQdiaQV 57  57 0.01 57  57 0.01  
iii) CleaUiQg membeU 1699 0 1699 0.06 0 0 0 0 -0.06 

SUB TOTAL: (B) (2) 459100 290900 750000 25.00 460600 289400 750000 25.00  
           
 ToWal PXblic ShaUeholding 

(B) = (B)(1)+(B)(2) 459100 290900 750000 25.00 460600 289400 750000 25.00  
           

C ShaUeV held b\ cXVWodian foU 
GDRV & ADRV 

         

 GRAND TOTAL: (A+B+C) 2709100 290900 3000000 100 2710600 289400 3000000 100  



 

  

ii) ShaUeholding of PUomoWeUV 

SU. 
NR ShaUehRldeUV¶ Name 

ShaUehRldiQg aW Whe begiQQiQg Rf Whe \eaU 
(01/04/2019) 

ShaUehRldiQg aW Whe eQd Rf Whe \eaU  
(31/03/2020) 

NR.  Rf 
 ShaUeV 

% Rf WRWal 
VhaUeV 
 Rf Whe 

cRmSaQ\ 

% Rf VhaUeV 
Sledged/ 

eQcXmbeUed 
WR WRWal 
VhaUeV 

NR.  Rf 
 ShaUeV 

% Rf WRWal 
VhaUeV 
 Rf Whe 

cRmSaQ\ 

% Rf VhaUeV 
Sledged/ 

eQcXmbeUed 
WR WRWal 
VhaUeV 

% chaQge iQ 
VhaUehRldiQg 

dXUiQg Whe 
\eaU 

1 BRmba\ MeUcaQWile & LeaViQg CR. lWd  1025398 34.1799 - 1025398 34.1799 - - 
2 AVhRk TXlV\aQ HUF  600000 20.0000 - 600000 20.0000 - - 
3 AbhiQaQdaQ Te[WileV & TUadeUV PYW. LWd. * 375000 12.5000 - 375000 12.5000 - - 
4 AVhRk KXmaU TXlV\aQ  130500 4.3500 - 130500 4.3500 - - 
5 SaQjX TXlV\aQ 63900 2.1300 - 63900 2.1300 - - 
6 ShaQWi DeYi TXlV\aQ  27100 0.9033 - 27100 0.9033 - - 
7 SiWa ETXiW\ PYW LWd.* 15602 0.5201 - 15602 0.5201 - - 
8 TXlV\aQ PURdXcWV PYW. LWd.*  10500 0.3500 - 10500 0.3500 - - 
9 AQjXa TXlV\aQ  1000 0.0333 - 1000 0.0333 - - 
10 SQeha TXlV\aQ  1000 0.0333 - 1000 0.0333 - - 

 TOTAL 2250000 75.00 - 2250000 75.00 - - 
iii) Change in PUomoWeUV¶ ShaUeholding  

TheUe aUe QR chaQgeV iQ Whe SURmRWeU¶V VhaUehRldiQgV dXUiQg Whe fiQaQcial \eaU 2019-20. * NRZ LLPV. IQ DeSRViWRU\ AccRXQWV Rf WheVe cRmSaQieV Whe chaQge Rf Qame RQ WheiU 
cRQYeUViRQ iQWR LLP iV SeQdiQg. 

iY) ShaUeholding PaWWeUn of Wop Wen ShaUeholdeUV (oWheU Whan DiUecWoUV, PUomoWeUV & HoldeUV of GDRV & ADRV) 

SU. 
No. ShaUeholdeUV¶ Name 

ShaUeholding aW 01/04/2019 / 
31/03/2020 of Whe \eaU 

DaWe 
IncUeaVe/ 

DecUeaVe in 
VhaUeholding 

ReaVon 

CXmXlaWiYe ShaUeholding dXUing 
Whe \eaU (01/04/19 Wo 31/03/20) 

No. of 
ShaUeV 

% of WoWal 
VhaUeV 

of Whe compan\ 

No. of 
ShaUeV 

% of WoWal VhaUeV 
of Whe compan\ 

1 M SINGH 
75000 2.5 1 ASU 2019 0  75000 2.5 

  17 Ma\ 2019 -74700 T   
300 0.01 31 MaU 2020   300 0.01 

2 CHARM FISCAL COMPANY PVT.LTD. 52900 1.7633 1 ASU 2019 0    
52900 1.7633 31 MaU 2020   52900 1.7633 

3 MANMOHAN R. PRAHALADKA 18865 0.6288 1 ASU 2019 0    
18865 0.6388 31 MaU 2020   18865 0.6288 

4 AMIT HUKMICHAND HEDA 15000 0.5 1 ASU 2019 0    
15000 0.5 31 MaU 2020   15000 0.5 

5 SUMAN DEVI BAGARIA 52350 17,450 1 ASU 2019 0    
52350 1.745 31 MaU 2020   52350 1.745 

6 MUKESH KUMAR BAGERIA 17390 0.5797 1 ASU 2019 0    
17390 0.5797 31 MaU 2020   17390 0.5797 

7 DEEPAK HARLALKA 25208 0.8403 1 ASU 2019 0    
25208 0.8403 31 MaU 2020   25208 0.8403 

8 SANGEETA PAWAN KHETAN 
0 0 1 ASU 2019 0    

  17 Ma\ 2019 25300 T 25300 0.8433 
25300 0.8433 31 MaU 2020   25300 0.8433 

9 NILESH PAWAN KHETAN 
0 0 1 ASU 2019 0    

  17 Ma\ 2019 25100 T 25100 0.8367 
25100 0.8367 31 MaUch 2020   25100 0.8367 

10 SATYANARAYAN KHETAN 
0 0 1 ASUil 2019 0    

  17 Ma\ 2019 24300 T 24300 0.8111 
24300 0.81 31 MaUch 2020   24300 0.8111 

11 RAJ KUMAR LOHIA 11733 0.3911 1 ASU 2019 0    
11733 0.3911 31 MaUch 2020   11733 0.3911 

 *T - TUaQVfeU 
Y) ShaUeholding of DiUecWoUV and Ke\ ManageUial PeUVonnel (KMP) 

SU. 
No. ShaUeholdeUV¶ Name 

ShaUeholding aW Whe beginning 
(01/04/2019)/ end (31/03/2020) of 

Whe \eaU 
DaWe 

IncUeaVe/ 
DecUeaVe in 

VhaUeholding 
ReaVon 

CXmXlaWiYe ShaUeholding dXUing 
Whe \eaU (01/04/19 Wo 31/03/20) 

No. of 
ShaUeV 

% of WoWal 
VhaUeV 

of Whe compan\ 

No. of 
ShaUeV 

% of WoWal VhaUeV 
of Whe compan\ 

A DiUecWoUV        

1 ASHOK TULSYAN 130500 4.35 01 ASU 2019 -    
130500 4.35 31 MaU 2020   130500 4.35 

2 SANJU TULSYAN 63900 2.13 01 ASU 2019 -    
63900 2.13 31 MaU 2020   63900 2.13 

3 SNEHA TULSYAN 1000 0.03 01 ASU 2019     
1000 0.03 31 MaU 2020   1000 0.03 

4 MUKESH SARSWAT 0 0 01 ASU 2019     
0 0 31 MaU 2020   0 0 

4 SANDEEP RATHI 0 0 01 ASU 2019     
0 0 31 MaU 2020   0 0 

  
B Ke\ ManageUial PeUVonnel (KMP)- Nil ShaUeholding 

V INDEBTEDNESS 
The CRmSaQ\ had QR iQdebWedQeVV ZiWh UeVSecW WR VecXUed RU XQVecXUed LRaQV RU DeSRViWV dXUiQg Whe fiQaQcial \eaU 2019-20. 

VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
WhRle Time DiUecWRU ± NIL, IQdeSeQdeQW DiUecWRUV - ViWWiQg feeV Said WR MU. SaQdeeS RaWhi - RV.30,900/- aQd WR MU. MXkeVh  SaUVZaW  - RV.30,900/. 
Ke\ maQageUial PeUVRQQel ± Paid WR CRmSaQ\ SecUeWaU\ - MUV. PUi\aQka KakhaQi  - RV.1,10,710/-  aQd  MUV.  ShZeWa MehWa  RV. 51,048 /-aQd WR  
CFO - MU. V K VRUa - RV. 2,96,638/- 

VII PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES ± NIL 



 
FORM MR-3 

SECRETARIAL AUDIT REPORT 

FOR FINANCIAL YEAR ENDED ON 31 MARCH, 2020 

PXUVXanW Wo SecWion 204(1) of Whe CompanieV AcW, 2013 and RXle No. 9 of Whe 
CompanieV (AppoinWmenW and RemXneUaWion ofManageUial PeUVonnel) 

RXleV, 2014 
 
To, 
The MembeUV, 
SITA ENTERPRISES LIMITED 
415/416, AUXn ChambeUV, TaUdeo Road, MXmbai -  400034. 
MahaUaVhWUa - India 

We haYe cRQdXcWed Whe SecUeWaUial AXdiW Rf Whe cRmSliaQce Rf aSSlicable           
VWaWXWRU\ SURYiViRQV aQd Whe adheUeQce WR gRRd cRUSRUaWe SUacWiceV b\ ​SiWa           
EnWeUpUiVeV LimiWed ​(heUeiQafWeU called Whe CRmSaQ\). SecUeWaUial AXdiW ZaV         
cRQdXcWed iQ a maQQeU WhaW SURYided XV a UeaVRQable baViV fRU eYalXaWiQg Whe             
cRUSRUaWe cRQdXcWV/VWaWXWRU\ cRmSliaQceV aQd e[SUeVViQg RXU RSiQiRQ WheUeRQ. 

BaVed RQ RXU YeUificaWiRQ Rf Whe CRmSaQ\¶V bRRkV, SaSeUV, miQXWe bRRkV, fRUmV            
aQd UeWXUQV filed aQd RWheU UecRUdV maiQWaiQed b\ Whe cRmSaQ\ aQd alVR Whe             
iQfRUmaWiRQ SURYided b\ Whe CRmSaQ\, iWV RfficeUV, ageQWV aQd aXWhRUiVed          
UeSUeVeQWaWiYeV dXUiQg Whe cRQdXcW Rf VecUeWaUial aXdiW, Ze heUeb\ UeSRUW WhaW iQ            
RXU RSiQiRQ, Whe CRmSaQ\ haV, dXUiQg Whe aXdiW SeUiRd cRYeUiQg Whe fiQaQcial \eaU             
eQded RQ MaUch 31, 2020 cRmSlied ZiWh Whe SWaWXWRU\ SURYiViRQV liVWed heUeXQdeU            
aQd alVR WhaW Whe CRmSaQ\ haV SURSeU BRaUd-SURceVVeV aQd cRmSliaQce-          
mechaQiVmV iQ Slace WR Whe e[WeQW, iQ Whe maQQeU aQd VXbjecW WR Whe UeSRUWiQg              
made heUeiQafWeU. 

We haYe e[amiQed Whe bRRkV, SaSeUV, miQXWe bRRkV, fRUmV aQd UeWXUQV filed aQd             
RWheU UecRUdV maiQWaiQed b\ Whe CRmSaQ\ fRU Whe fiQaQcial \eaU eQded RQ MaUch             
31, 2020 accRUdiQg WR Whe SURYiViRQV Rf; 

1. The CRmSaQieV AcW, 2013 (Whe AcW) aQd Whe UXleV made WheUe XQdeU; 
2. The SecXUiWieV CRQWUacWV ( RegXlaWiRQ) AcW, 1956(SCRA) aQd Whe UXleV made           

WheUe XQdeU; 
3. The DeSRViWRUieV AcW, 1996 aQd Whe RegXlaWiRQV aQd B\e-laZ fUamed          

heUeXQdeU; 
4. FRUeigQ E[chaQge MaQagemeQW AcW, 1999 aQd Whe UXleV aQd UegXlaWiRQV          

made WheUe XQdeU WR Whe e[WeQW Rf FRUeigQ DiUecW IQYeVWmeQW aQd OYeUVeaV            
DiUecW IQYeVWmeQW; 

5. The fRllRZiQg RegXlaWiRQV aQd GXideliQeV SUeVcUibed XQdeU Whe SecXUiWieV         
aQd E[chaQge BRaUd Rf IQdia , 1992 ( µ SEBI AcW¶); 
(a) The SecXUiWieV aQd E[chaQge BRaUd Rf IQdia (SXbVWaQWial AcTXiViWiRQ Rf          

ShaUeV aQd TakeRYeUV) RegXlaWiRQV, 2011; 
(b) The SecXUiWieV aQd E[chaQge BRaUd Rf IQdia (PURhibiWiRQ Rf IQVideU          

TUadiQg) RegXlaWiRQV 2015; 
(c) The SecXUiWieV aQd E[chaQge BRaUd Rf IQdia (IVVXe Rf CaSiWal aQd           

DiVclRVXUe ReTXiUemeQWV) RegXlaWiRQV, 2018 ± NRW aSSlicable aV Whe         
cRmSaQ\ haV QRW iVVXed aQ\ VhaUeV dXUiQg Whe \eaU XQdeU UeYieZ; 

(d) The SecXUiWieV aQd E[chaQge BRaUd Rf IQdia (ShaUe BaVed EmSlR\ee          
BeQefiWV) RegXlaWiRQV, 2014 - NRW aSSlicable aV Whe CRmSaQ\ haV QRW           
iVVXed aQ\ VhaUeV/RSWiRQV WR diUecWRUV/emSlR\eeV XQdeU Whe Vaid        
gXideliQeV / UegXlaWiRQV dXUiQg Whe \eaU XQdeU UeYieZ; 

(e) The SecXUiWieV aQd E[chaQge BRaUd Rf IQdia (IVVXe aQd LiVWiQg Rf DebW            
SecXUiWieV) RegXlaWiRQV, 2008 - NRW aSSlicable aV Whe CRmSaQ\ haV QRW           
iVVXed aQ\ debW VecXUiWieV Zhich ZeUe liVWed dXUiQg Whe \eaU XQdeU           
UeYieZ; 

(f) The SecXUiWieV aQd E[chaQge BRaUd Rf IQdia (RegiVWUaWiRQ WR aQ IVVXe           
aQd ShaUe TUaQVfeUV AgeQWV) RegXlaWiRQV, 1993; 

(g) The SecXUiWieV aQd E[chaQge BRaUd Rf IQdia (DeliVWiQg Rf ETXiW\ ShaUeV)           
RegXlaWiRQV, 2009 - NRW aSSlicable aV Whe CRmSaQ\ haV QRW deliVWed /            
SURSRVed WR deliVW iWV eTXiW\ VhaUeV fURm aQ\ SWRck E[chaQge dXUiQg Whe            
\eaU XQdeU UeYieZ;  

(h) The SecXUiWieV aQd E[chaQge BRaUd Rf IQdia (SEBI (BX\back Rf          
SecXUiWieV ) RegXlaWiRQV, 2014 - NRW aSSlicable aV Whe CRmSaQ\ haV QRW            
bRXghW back RU SURSRVed WR bX\-back aQ\ Rf iWV VecXUiWieV dXUiQg Whe \eaU             
XQdeU UeYieZ. 

6. OWheU LaZV aSSlicable WR Whe CRmSaQ\ ; 
i. The ReVeUYe BaQk Rf IQdia AcW, 1934; 
ii. NRQ-S\VWemicall\ ImSRUWaQW NRQ-BaQkiQg FiQaQcial (NRQ-DeSRViW     

AcceSWiQg RU HRldiQg) CRmSaQieV PUXdeQWial NRUmV (ReVeUYe BaQk)        
DiUecWiRQV, 2015. 

We haYe alVR e[amiQed cRmSliaQce ZiWh Whe aSSlicable claXVe Rf Whe fRllRZiQg; 
I. The SecUeWaUial SWaQdaUdV ZiWh UeVSecW WR MeeWiQgV Rf BRaUd Rf DiUecWRUV           

(SS-1) aQd GeQeUal MeeWiQgV (SS-2) iVVXed b\ The IQVWiWXWe Rf CRmSaQ\           
SecUeWaUieV Rf IQdia. 

II. The LiVWiQg AgUeemeQWV eQWeUed iQWR b\ Whe CRmSaQ\ ZiWh BSE & NSE aQd             
SEBI (LiVWiQg ObligaWiRQV aQd DiVclRVXUe ReTXiUemeQWV) RegXlaWiRQV, 2015. 

DXUiQg Whe SeUiRd XQdeU UeYieZ, Whe CRmSaQ\ haV cRmSlied ZiWh Whe SURYiViRQV            
Rf Whe AcW, RXleV, RegXlaWiRQV, GXideliQeV, SWaQdaUdV, eWc. meQWiRQed abRYe:  
 
 

 
 
We fXUWheU UeSRUW WhaW:-  
● The BRaUd Rf DiUecWRUV Rf Whe CRmSaQ\ iV dXl\ cRQVWiWXWed ZiWh SURSeU            

balaQce Rf E[ecXWiYe DiUecWRUV, NRQ-E[ecXWiYe DiUecWRUV aQd IQdeSeQdeQW        
DiUecWRUV. The chaQgeV iQ Whe cRmSRViWiRQ Rf Whe BRaUd Rf DiUecWRUV WhaW WRRk             
Slace dXUiQg Whe SeUiRd XQdeU UeYieZ ZeUe caUUied RXW iQ cRmSliaQce ZiWh Whe             
SURYiViRQV Rf Whe AcW. 

● AdeTXaWe QRWice iV giYeQ WR all DiUecWRUV WR VchedXle Whe BRaUd MeeWiQgV,            
ageQda aQd deWailed QRWeV RQ ageQda ZeUe VeQW aW leaVW VeYeQ da\V iQ adYaQce,              
aQd a V\VWem e[iVWV fRU VeekiQg aQd RbWaiQiQg fXUWheU iQfRUmaWiRQ aQd           
claUificaWiRQ RQ Whe ageQda iWemV befRUe Whe meeWiQg aQd fRU meaQiQgfXl           
SaUWiciSaWiRQ aW Whe meeWiQg. 

● MajRUiW\ deciViRQ iV caUUied WhURXgh, Zhile Whe diVVeQWiQg membeUV¶ YieZV, if           
aQ\, aUe caSWXUed aQd UecRUded aV SaUW Rf Whe miQXWeV. 

 
We fXUWheU UeSRUW WhaW WheUe aUe adeTXaWe V\VWemV aQd SURceVVeV iQ Whe CRmSaQ\,             
cRmmeQVXUaWe ZiWh Whe Vi]e aQd RSeUaWiRQV Rf Whe CRmSaQ\ WR mRQiWRU aQd            
eQVXUe cRmSliaQce ZiWh aSSlicable laZV, UXleV, UegXlaWiRQV aQd gXideliQeV. 

FoU VKM & AVVociaWeV  
PUacWicing Compan\ SecUeWaU\ 

 
 

                                                                       (Vija\ KXmaU MiVhUa) 
         PaUWneU 
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DaWe: 24/08/2020 
 
NRWe: ThiV UeSRUW iV WR be Uead ZiWh RXU leWWeU Rf eYeQ daWe Zhich iV aQQe[ed aV                 
³ANNEXURE A´ aQd fRUmV aQ iQWegUal SaUW Rf WhiV UeSRUW. 
 

³ANNEXURE A´ 

To, 
The MembeUV, 
SITA ENTERPRISES LIMITED 
415/416, AUXn ChambeUV, TaUdeo Road, MXmbai -  400034. 
MahaUaVhWUa - India 

OXU UeSRUW Rf eYeQ daWe iV WR be Uead alRQg ZiWh WhiV leWWeU. 
MaQagemeQW¶V ReVSRQVibiliW\ 

1. IW iV Whe ReVSRQVibiliW\ Rf MaQagemeQW Rf Whe CRmSaQ\ WR maiQWaiQ           
SecUeWaUial UecRUdV, deYice SURSeU V\VWemV WR eQVXUe cRmSliaQce ZiWh Whe          
SURYiViRQV Rf all aSSlicable laZV aQd UegXlaWiRQV aQd WR eQVXUe WhaW Whe            
V\VWemV aUe adeTXaWe aQd RSeUaWe effecWiYel\. 

AXdiWRU¶V ReVSRQVibiliW\ 
2. We haYe fRllRZed Whe aXdiW SUacWiceV aQd SURceVVeV aV ZeUe aSSURSUiaWe WR            

RbWaiQ UeaVRQable aVVXUaQce abRXW Whe cRUUecWQeVV Rf Whe cRQWeQWV Rf Whe           
SecUeWaUial UecRUdV. The YeUificaWiRQ ZaV dRQe RQ Whe WeVW baViV WR eQVXUe WhaW             
cRUUecW facWV aUe UeflecWed iQ SecUeWaUial UecRUdV. We belieYe WhaW Whe           
SURceVVeV aQd SUacWiceV Ze fRllRZed SURYide a UeaVRQable baViV fRU RXU           
RSiQiRQ.  

3. We haYe QRW YeUified Whe cRUUecWQeVV aQd aSSURSUiaWeQeVV Rf fiQaQcial UecRUdV           
aQd bRRkV Rf accRXQWV Rf Whe CRmSaQ\. 

4. WheUe eYeU UeTXiUed, Ze haYe RbWaiQed Whe MaQagemeQW UeSUeVeQWaWiRQ abRXW          
cRmSliaQce Rf laZV, UXleV aQd UegXlaWiRQV aQd haSSeQiQgV Rf eYeQWV eWc. 

5. The cRmSliaQce Rf SURYiViRQV Rf CRUSRUaWe aQd RWheU aSSlicable laZV, UXleV,           
UegXlaWiRQV, VWaQdaUdV iV Whe UeVSRQVibiliW\ Rf Whe maQagemeQW. OXU         
e[amiQaWiRQ ZaV limiWed WR Whe YeUificaWiRQ Rf SURcedXUeV RQ a WeVW baViV.  

DiVclaimeU  
6. The SecUeWaUial AXdiW ReSRUW iV QeiWheU aQ aVVXUaQce aV WR Whe fXWXUe YiabiliW\             

Rf Whe CRmSaQ\ QRU Rf efficac\ RU effecWiYeQeVV ZiWh Zhich Whe maQagemeQW            
haV cRQdXcWed Whe affaiUV Rf Whe CRmSaQ\.  
 

FoU VKM & AVVociaWeV  
PUacWicing Compan\ SecUeWaU\ 

 
 
 

(Vija\ KXmaU MiVhUa) 
         PaUWneU 

FCS No.: 5023  
C P No.: 4279 

UDIN No.: ​F005023B000610265 
Place: MXmbai 
DaWe: 24/08/2020 



IndependenW AXdiWoU¶V RepoUW 

 

TR Whe MembeUV Rf  
SiWa EnWeUpUiVeV LimiWed 
ReSRUW RQ Whe aXdiW Rf fiQaQcial VWaWemeQWV 

Opinion  

We haYe aXdiWed Whe accRmSaQ\iQg VWaQdalRQe fiQaQcial VWaWemeQWV Rf         
SiWa EQWeUSUiVeV LimiWed (³Whe CRmSaQ\´), Zhich cRmSUiVe Whe balaQce         
VheeW aV aW MaUch 31 2020, Whe VWaWemeQW Rf SURfiW aQd lRVV, iQclXdiQg             
Whe deWail Rf RWheU cRmSUeheQViYe iQcRme, Whe VWaWemeQW Rf chaQgeV iQ           
eTXiW\ aQd Whe caVh flRZ VWaWemeQW fRU Whe \eaU WheQ eQded, aQd QRWeV WR              
Whe fiQaQcial VWaWemeQWV, iQclXdiQg a VXmmaU\ Rf VigQificaQW accRXQWiQg         
SRlicieV aQd RWheU e[SlaQaWRU\ iQfRUmaWiRQ (heUeiQafWeU UefeUUed WR aV         
³Whe fiQaQcial VWaWemeQWV´). 

IQ RXU RSiQiRQ aQd WR Whe beVW Rf RXU iQfRUmaWiRQ aQd accRUdiQg WR Whe              
e[SlaQaWiRQV giYeQ WR XV, Whe afRUeVaid fiQaQcial VWaWemeQWV giYe Whe          
iQfRUmaWiRQ UeTXiUed b\ Whe CRmSaQieV AcW, 2013 (³Whe AcW´) iQ Whe           
maQQeU VR UeTXiUed aQd giYe a WUXe aQd faiU YieZ iQ cRQfRUmiW\ ZiWh Whe              
IQdiaQ AccRXQWiQg SWaQdaUd (IQd-AS) aQd accRXQWiQg SUiQciSleV       
geQeUall\ acceSWed iQ IQdia, Rf Whe VWaWe Rf affaiUV Rf Whe CRmSaQ\ aV aW              
MaUch 31, 2020, iWV SURfiW iQclXdiQg RWheU cRmSUeheQViYe iQcRme, Whe          
chaQgeV iQ eTXiW\ aQd iWV caVh flRZV fRU Whe \eaU eQded RQ WhaW daWe. 

BaViV foU opinion  

We cRQdXcWed RXU aXdiW Rf Whe fiQaQcial VWaWemeQWV iQ accRUdaQce ZiWh           
Whe SWaQdaUdV RQ AXdiWiQg (SAV), aV VSecified XQdeU VecWiRQ 143(10) Rf           
Whe AcW​. ​OXU UeVSRQVibiliWieV XQdeU WhRVe SWaQdaUdV aUe fXUWheU deVcUibed          
iQ Whe µAXdiWRU¶V UeVSRQVibiliWieV fRU Whe aXdiW Rf Whe fiQaQcial          
VWaWemeQWV¶ VecWiRQ Rf RXU UeSRUW. We aUe iQdeSeQdeQW Rf Whe CRmSaQ\           
iQ accRUdaQce ZiWh Whe µCRde Rf EWhicV¶ iVVXed b\ Whe IQVWiWXWe Rf            
ChaUWeUed AccRXQWaQWV Rf IQdia WRgeWheU ZiWh Whe eWhical UeTXiUemeQWV         
WhaW aUe UeleYaQW WR RXU aXdiW Rf Whe fiQaQcial VWaWemeQWV XQdeU Whe            
SURYiViRQV Rf Whe AcW aQd Whe RXleV WheUe XQdeU, aQd Ze haYe fXlfilled             
RXU RWheU eWhical UeVSRQVibiliWieV iQ accRUdaQce ZiWh WheVe UeTXiUemeQWV         
aQd Whe CRde Rf EWhicV. We belieYe WhaW Whe aXdiW eYideQce Ze haYe             
RbWaiQed iV VXfficieQW aQd aSSURSUiaWe WR SURYide a baViV fRU RXU aXdiW            
RSiQiRQ RQ Whe IQd-AS fiQaQcial VWaWemeQWV. 

Ke\ AXdiW MaWWeUV 

Ke\ aXdiW maWWeUV aUe WhRVe maWWeUV WhaW, iQ RXU SURfeVViRQal jXdgmeQW,           
ZeUe Rf mRVW VigQificaQce iQ RXU aXdiW Rf Whe fiQaQcial VWaWemeQWV fRU Whe             
fiQaQcial \eaU eQded MaUch 31, 2020. TheVe maWWeUV ZeUe addUeVVed iQ           
Whe cRQWe[W Rf RXU aXdiW Rf Whe fiQaQcial VWaWemeQWV aV a ZhRle, aQd iQ              
fRUmiQg RXU RSiQiRQ WheUeRQ, aQd Ze dR QRW SURYide a VeSaUaWe RSiQiRQ            
RQ WheVe maWWeUV. We haYe deWeUmiQed Whe maWWeUV deVcUibed belRZ WR be            
Whe ke\ aXdiW maWWeUV WR be cRmmXQicaWed iQ RXU UeSRUW. 

Ke\ AXdiW MaWWeU± AdRSWiRQ Rf QeZ accRXQWiQg fUaPeZRUN (IQd AS) 

EffecWiYe ASUil 01, 2019, Whe CRmSaQ\ adRSWed Whe IQd AS QRWified b\            
Whe MiQiVWU\ Rf CRUSRUaWe AffaiUV ZiWh Whe WUaQViWiRQ daWe Rf ASUil 01,            
2018. ClaVVificaWiRQ aQd meaVXUemeQWV Rf fiQaQcial aVVeWV, accRXQWiQg Rf         
e[SecWed cUediW lRVVeV aQd cRmSle[iW\ Rf diVclRVXUe aUe Whe majRU imSacW           
aUeaV fRU WhiV WUaQViWiRQ. BecaXVe Rf Whe VigQificaQW degUee Rf          
maQagemeQW jXdgemeQW iQ Whe fiUVW-Wime aSSlicaWiRQ Rf IQd AS         
SUiQciSleV, Ze ideQWified WhiV aV a ke\ aXdiW maWWeU. 

ReVSRQVe WR Ke\ AXdiW MaWWeU±  

We haYe aVVeVVed Whe deVigQ, imSlemeQWaWiRQ aQd RSeUaWiQg        
effecWiYeQeVV Rf ke\ iQWeUQal cRQWURlV RYeU maQagemeQW¶V eYalXaWiRQ iQ         
liQe ZiWh Whe SUiQciSleV XQdeU IQd AS 101. We XQdeUVWRRd Whe           
meWhRdRlRg\ imSlemeQWed b\ maQagemeQW; aVVeVVed aUeaV Rf       
VigQificaQW eVWimaWeV aQd maQagemeQW jXdgmeQW; cRmSaUed Whe       
UeaVRQableQeVV Rf maQagemeQW aVVXmSWiRQV iQ UeVSecW Rf UecRgQiWiRQ        
aQd meaVXUemeQW Rf fiQaQcial iQVWUXmeQWV, allRZaQce fRU e[SecWed cUediW         
lRVVeV eWc. 

We SeUfRUmed Whe aXdiW SURcedXUeV RQ WUaQViWiRQ adjXVWmeQWV aQd         
VXbVeTXeQW meaVXUemeQWV aQd fRXQd maQagemeQW¶V aVVeVVmeQW WR be        
UeaVRQable aQd Whe diVclRVXUeV aUe aSSURSUiaWe. 

OWheU InfoUmaWion  

The CRmSaQ\¶V BRaUd Rf DiUecWRUV aUe UeVSRQVible fRU Whe RWheU          

iQfRUmaWiRQ. The RWheU iQfRUmaWiRQ cRmSUiVeV Whe iQfRUmaWiRQ iQclXded        
iQ Whe CRmSaQ\¶V aQQXal UeSRUW, bXW dReV QRW iQclXde Whe fiQaQcial           
VWaWemeQWV aQd RXU aXdiWRU¶V UeSRUW WheUeRQ. The aQQXal UeSRUW iV          
e[SecWed WR be made aYailable WR XV afWeU Whe daWe Rf WhiV aXdiWRU¶V             
UeSRUW. OXU RSiQiRQ RQ Whe fiQaQcial VWaWemeQWV dReV QRW cRYeU Whe RWheU            
iQfRUmaWiRQ aQd Ze dR QRW e[SUeVV aQ\ fRUm Rf aVVXUaQce cRQclXViRQ           
WheUeRQ. 

IQ cRQQecWiRQ ZiWh RXU aXdiW Rf Whe fiQaQcial VWaWemeQWV, RXU          
UeVSRQVibiliW\ iV WR Uead Whe RWheU iQfRUmaWiRQ ideQWified abRYe ZheQ iW           
becRmeV aYailable aQd, iQ dRiQg VR, cRQVideU ZheWheU Whe RWheU          
iQfRUmaWiRQ iV maWeUiall\ iQcRQViVWeQW ZiWh Whe fiQaQcial VWaWemeQWV RU         
RXU kQRZledge RbWaiQed iQ Whe aXdiW RU RWheUZiVe aSSeaUV WR be           
maWeUiall\ miVVWaWed. 

If, baVed RQ Whe ZRUk Ze haYe SeUfRUmed, Ze cRQclXde WhaW WheUe iV a              
maWeUial miVVWaWemeQW Rf WhiV RWheU iQfRUmaWiRQ, Ze aUe UeTXiUed WR          
UeSRUW WhaW facW. We haYe QRWhiQg WR UeSRUW iQ WhiV UegaUd. WheQ Ze Uead              
Whe aQQXal UeSRUW, if Ze cRQclXde WhaW WheUe iV a maWeUial miVVWaWemeQW            
WheUeiQ, Ze aUe UeTXiUed WR cRmmXQicaWe Whe maWWeU WR WhRVe chaUged           
ZiWh gRYeUQaQce aQd Wake QeceVVaU\ acWiRQV, aV aSSlicable XQdeU Whe          
aSSlicable laZV aQd UegXlaWiRQV. 

ManagemenW¶V ReVponVibiliW\ foU Whe Financial SWaWemenWV  

The CRmSaQ\¶V BRaUd Rf DiUecWRUV iV UeVSRQVible fRU Whe maWWeUV VWaWed           
iQ VecWiRQ 134(5) Rf Whe AcW ZiWh UeVSecW WR Whe SUeSaUaWiRQ Rf WheVe             
fiQaQcial VWaWemeQWV WhaW giYe a WUXe aQd faiU YieZ Rf Whe fiQaQcial            
SRViWiRQ, fiQaQcial SeUfRUmaQce iQclXdiQg RWheU cRmSUeheQViYe iQcRme,       
chaQgeV iQ eTXiW\ aQd caVh flRZV Rf Whe CRmSaQ\ iQ accRUdaQce ZiWh            
Whe accRXQWiQg SUiQciSleV geQeUall\ acceSWed iQ IQdia, iQclXdiQg Whe         
IQdiaQ AccRXQWiQg SWaQdaUdV (IQd AS) VSecified XQdeU VecWiRQ 133 Rf          
Whe AcW Uead ZiWh Whe CRmSaQieV (IQdiaQ AccRXQWiQg SWaQdaUdV) RXleV,          
2015, aV ameQded. ThiV UeVSRQVibiliW\ alVR iQclXdeV maiQWeQaQce Rf         
adeTXaWe accRXQWiQg UecRUdV iQ accRUdaQce ZiWh Whe SURYiViRQV Rf Whe          
AcW fRU VafegXaUdiQg Rf Whe aVVeWV Rf Whe CRmSaQ\ aQd fRU SUeYeQWiQg            
aQd deWecWiQg fUaXdV aQd RWheU iUUegXlaUiWieV; VelecWiRQ aQd aSSlicaWiRQ         
Rf aSSURSUiaWe accRXQWiQg SRlicieV; makiQg jXdgmeQWV aQd eVWimaWeV WhaW         
aUe UeaVRQable aQd SUXdeQW; aQd Whe deVigQ, imSlemeQWaWiRQ aQd         
maiQWeQaQce Rf adeTXaWe iQWeUQal fiQaQcial cRQWURlV, WhaW ZeUe RSeUaWiQg         
effecWiYel\ fRU eQVXUiQg Whe accXUac\ aQd cRmSleWeQeVV Rf Whe         
accRXQWiQg UecRUdV, UeleYaQW WR Whe SUeSaUaWiRQ aQd SUeVeQWaWiRQ Rf Whe          
fiQaQcial VWaWemeQWV WhaW giYe a WUXe aQd faiU YieZ aQd aUe fUee fURm             
maWeUial miVVWaWemeQW, ZheWheU dXe WR fUaXd RU eUURU. 

IQ SUeSaUiQg Whe fiQaQcial VWaWemeQWV, maQagemeQW iV UeVSRQVible fRU         
aVVeVViQg Whe CRmSaQ\¶V abiliW\ WR cRQWiQXe aV a gRiQg cRQceUQ,          
diVclRViQg, aV aSSlicable, maWWeUV UelaWed WR gRiQg cRQceUQ aQd XViQg Whe           
gRiQg cRQceUQ baViV Rf accRXQWiQg XQleVV maQagemeQW eiWheU iQWeQdV WR          
liTXidaWe Whe CRmSaQ\ RU WR ceaVe RSeUaWiRQV, RU haV QR UealiVWic           
alWeUQaWiYe bXW WR dR VR. ThRVe BRaUd Rf DiUecWRUV aUe alVR UeVSRQVible            
fRU RYeUVeeiQg Whe CRmSaQ\¶V fiQaQcial UeSRUWiQg SURceVV. 

AXdiWoU¶V ReVponVibiliWieV foU Whe AXdiW of Whe Financial SWaWemenWV 

OXU RbjecWiYeV aUe WR RbWaiQ UeaVRQable aVVXUaQce abRXW ZheWheU Whe          
fiQaQcial VWaWemeQWV aV a ZhRle aUe fUee fURm maWeUial miVVWaWemeQW,          
ZheWheU dXe WR fUaXd RU eUURU, aQd WR iVVXe aQ aXdiWRU¶V UeSRUW WhaW             
iQclXdeV RXU RSiQiRQ. ReaVRQable aVVXUaQce iV a high leYel Rf aVVXUaQce,           
bXW iV QRW a gXaUaQWee WhaW aQ aXdiW cRQdXcWed iQ accRUdaQce ZiWh SAV             
Zill alZa\V deWecW a maWeUial miVVWaWemeQW ZheQ iW e[iVWV.         
MiVVWaWemeQWV caQ aUiVe fURm fUaXd RU eUURU aQd aUe cRQVideUed maWeUial           
if, iQdiYidXall\ RU iQ Whe aggUegaWe, Whe\ cRXld UeaVRQabl\ be e[SecWed WR            
iQflXeQce Whe ecRQRmic deciViRQV Rf XVeUV WakeQ RQ Whe baViV Rf WheVe            
fiQaQcial VWaWemeQWV. 

AV SaUW Rf aQ aXdiW iQ accRUdaQce ZiWh SAV, Ze e[eUciVe SURfeVViRQal            
jXdgmeQW aQd maiQWaiQ SURfeVViRQal VkeSWiciVm WhURXghRXW Whe aXdiW.        
We alVR: 

- IdeQWif\ aQd aVVeVV Whe UiVkV Rf maWeUial miVVWaWemeQW Rf Whe           
fiQaQcial VWaWemeQWV, ZheWheU dXe WR fUaXd RU eUURU, deVigQ aQd          
SeUfRUm aXdiW SURcedXUeV UeVSRQViYe WR WhRVe UiVkV, aQd RbWaiQ aXdiW          
eYideQce WhaW iV VXfficieQW aQd aSSURSUiaWe WR SURYide a baViV fRU RXU            
RSiQiRQ. The UiVk Rf QRW deWecWiQg a maWeUial miVVWaWemeQW UeVXlWiQg          
fURm fUaXd iV higheU WhaQ fRU RQe UeVXlWiQg fURm eUURU, aV fUaXd ma\             



iQYRlYe cRllXViRQ, fRUgeU\, iQWeQWiRQal RmiVViRQV, miVUeSUeVeQWaWiRQV,      
RU Whe RYeUUide Rf iQWeUQal cRQWURl. 

- ObWaiQ aQ XQdeUVWaQdiQg Rf iQWeUQal cRQWURl UeleYaQW WR Whe aXdiW iQ            
RUdeU WR deVigQ aXdiW SURcedXUeV WhaW aUe aSSURSUiaWe iQ Whe          
ciUcXmVWaQceV. UQdeU VecWiRQ 143(3)(i) Rf Whe AcW, Ze aUe alVR          
UeVSRQVible fRU e[SUeVViQg RXU RSiQiRQ RQ ZheWheU Whe CRmSaQ\ haV          
aQ adeTXaWe iQWeUQal fiQaQcial cRQWURlV V\VWem iQ Slace aQd Whe          
RSeUaWiQg effecWiYeQeVV Rf VXch cRQWURlV. 

- EYalXaWe Whe aSSURSUiaWeQeVV Rf accRXQWiQg SRlicieV XVed aQd Whe          
UeaVRQableQeVV Rf accRXQWiQg eVWimaWeV aQd UelaWed diVclRVXUeV made        
b\ maQagemeQW. 

- CRQclXde RQ Whe aSSURSUiaWeQeVV Rf maQagemeQW¶V XVe Rf Whe gRiQg           
cRQceUQ baViV Rf accRXQWiQg aQd, baVed RQ Whe aXdiW eYideQce          
RbWaiQed, ZheWheU a maWeUial XQceUWaiQW\ e[iVWV UelaWed WR eYeQWV RU          
cRQdiWiRQV WhaW ma\ caVW VigQificaQW dRXbW RQ Whe CRmSaQ\¶V abiliW\          
WR cRQWiQXe aV a gRiQg cRQceUQ. If Ze cRQclXde WhaW a maWeUial            
XQceUWaiQW\ e[iVWV, Ze aUe UeTXiUed WR dUaZ aWWeQWiRQ iQ RXU aXdiWRU¶V           
UeSRUW WR Whe UelaWed diVclRVXUeV iQ Whe fiQaQcial VWaWemeQWV RU, if VXch            
diVclRVXUeV aUe iQadeTXaWe, WR mRdif\ RXU RSiQiRQ. OXU cRQclXViRQV         
aUe baVed RQ Whe aXdiW eYideQce RbWaiQed XS WR Whe daWe Rf RXU             
aXdiWRU¶V UeSRUW. HRZeYeU, fXWXUe eYeQWV RU cRQdiWiRQV ma\ caXVe Whe          
CRmSaQ\ WR ceaVe WR cRQWiQXe aV a gRiQg cRQceUQ. 

- EYalXaWe Whe RYeUall SUeVeQWaWiRQ, VWUXcWXUe aQd cRQWeQW Rf Whe          
fiQaQcial VWaWemeQWV, iQclXdiQg Whe diVclRVXUeV, aQd ZheWheU Whe        
fiQaQcial VWaWemeQWV UeSUeVeQW Whe XQdeUl\iQg WUaQVacWiRQV aQd eYeQWV        
iQ a maQQeU WhaW achieYeV faiU SUeVeQWaWiRQ. 

MaWeUialiW\ iV Whe magQiWXde Rf miVVWaWemeQWV iQ Whe fiQaQcial VWaWemeQWV          
WhaW, iQdiYidXall\ RU iQ aggUegaWe, makeV iW SURbable WhaW Whe ecRQRmic           
deciViRQV Rf a UeaVRQabl\ kQRZledgeable XVeU Rf Whe fiQaQcial VWaWemeQWV          
ma\ be iQflXeQced. We cRQVideU TXaQWiWaWiYe maWeUialiW\ aQd TXaliWaWiYe         
facWRUV iQ (i) SlaQQiQg Whe VcRSe Rf RXU aXdiW ZRUk aQd iQ eYalXaWiQg Whe              
UeVXlWV Rf RXU ZRUk; aQd (ii) WR eYalXaWe Whe effecW Rf aQ\ ideQWified             
miVVWaWemeQWV iQ Whe fiQaQcial VWaWemeQWV. 

We cRmmXQicaWe ZiWh WhRVe chaUged ZiWh gRYeUQaQce UegaUdiQg, amRQg         
RWheU maWWeUV, Whe SlaQQed VcRSe aQd WimiQg Rf Whe aXdiW aQd VigQificaQW            
aXdiW fiQdiQgV, iQclXdiQg aQ\ VigQificaQW deficieQcieV iQ iQWeUQal cRQWURl         
WhaW Ze ideQWif\ dXUiQg RXU aXdiW. 

We alVR SURYide WhRVe chaUged ZiWh gRYeUQaQce ZiWh a VWaWemeQW WhaW           
Ze haYe cRmSlied ZiWh UeleYaQW eWhical UeTXiUemeQWV UegaUdiQg        
iQdeSeQdeQce, aQd WR cRmmXQicaWe ZiWh Whem all UelaWiRQVhiSV aQd RWheU          
maWWeUV WhaW ma\ UeaVRQabl\ be WhRXghW WR beaU RQ RXU iQdeSeQdeQce,           
aQd ZheUe aSSlicable, UelaWed VafegXaUdV. 

FURm Whe maWWeUV cRmmXQicaWed ZiWh WhRVe chaUged ZiWh gRYeUQaQce,         
Ze deWeUmiQe WhRVe maWWeUV WhaW ZeUe Rf mRVW VigQificaQce iQ Whe aXdiW            
Rf Whe fiQaQcial VWaWemeQWV Rf Whe cXUUeQW SeUiRd aQd aUe WheUefRUe Whe            
ke\ aXdiW maWWeUV. We deVcUibe WheVe maWWeUV iQ RXU aXdiWRU¶V UeSRUW           
XQleVV laZ RU UegXlaWiRQ SUeclXdeV SXblic diVclRVXUe abRXW Whe maWWeU RU           
ZheQ, iQ e[WUemel\ UaUe ciUcXmVWaQceV, Ze deWeUmiQe WhaW a maWWeU          
VhRXld QRW be cRmmXQicaWed iQ RXU UeSRUW becaXVe Whe adYeUVe          
cRQVeTXeQceV Rf dRiQg VR ZRXld UeaVRQabl\ be e[SecWed WR RXWZeigh Whe           
SXblic iQWeUeVW beQefiWV Rf VXch cRmmXQicaWiRQ 

OWheU MaWWeUV 

1. The fiQaQcial VWaWemeQWV Rf Whe CRmSaQ\ aUe baVed RQ Whe          
SUeYiRXVl\ iVVXed fiQaQcial VWaWemeQWV fRU Whe \eaU eQded MaUch 31,          
2019 SUeSaUed iQ accRUdaQce ZiWh Whe CRmSaQieV (AccRXQWiQg        
SWaQdaUdV) RXleV, 2006 (aV ameQded) afWeU makiQg adjXVWmeQWV WR         
WhRVe fiQaQcial VWaWemeQWV fRU Whe diffeUeQceV iQ accRXQWiQg        
SUiQciSleV adRSWed b\ Whe CRmSaQ\ RQ WUaQViWiRQ WR Whe IQd AS. OXU            
RSiQiRQ iV QRW mRdified iQ UeVSecW Rf WhiV maWWeU. 

2. We haYe acceSWed Whe figXUeV aQd iQfRUmaWiRQ iQ Whe fiQaQcial          
VWaWemeQWV Rf Whe CRmSaQ\ XS WR Whe SeUiRd eQded MaUch 31, 2019,            
Zhich ZeUe aXdiWed b\ aQRWheU fiUm Rf chaUWeUed accRXQWaQWV XQdeU          
Whe AcW ZhR, Yide WheiU UeSRUW daWed 17/05/2019, e[SUeVVed aQ          
XQmRdified RSiQiRQ RQ WhRVe fiQaQcial VWaWemeQWV. 

RepoUW on OWheU Legal and RegXlaWoU\ ReTXiUemenWV 

I. AV UeTXiUed b\ Whe CRmSaQieV (AXdiWRU¶V ReSRUW) OUdeU, 2016 (³Whe          
OUdeU´), iVVXed b\ Whe CeQWUal GRYeUQmeQW Rf IQdia iQ WeUmV Rf           
VXb-VecWiRQ (11) Rf VecWiRQ 143 Rf Whe AcW, Ze giYe iQ Whe ³AQQe[XUe             

A´ a VWaWemeQW RQ Whe maWWeUV VSecified iQ SaUagUaShV 3 aQd 4 Rf Whe              
OUdeU. 

II. AV UeTXiUed b\ SecWiRQ 143(3) Rf Whe AcW, Ze UeSRUW WhaW: 

a) We haYe VRXghW aQd RbWaiQed all Whe iQfRUmaWiRQ aQd         
e[SlaQaWiRQV Zhich WR Whe beVW Rf RXU kQRZledge aQd belief ZeUe           
QeceVVaU\ fRU Whe SXUSRVeV Rf RXU aXdiW; 

b) IQ RXU RSiQiRQ, SURSeU bRRkV Rf accRXQW aV UeTXiUed b\ laZ haYe            
beeQ keSW b\ Whe CRmSaQ\ VR faU aV iW aSSeaUV fURm RXU            
e[amiQaWiRQ Rf WhRVe bRRkV; 

c) The balaQce VheeW, Whe VWaWemeQW Rf SURfiW aQd lRVV, VWaWemeQW Rf           
chaQgeV iQ eTXiW\ aQd Whe VWaWemeQW Rf caVh flRZV dealW ZiWh b\            
WhiV ReSRUW aUe iQ agUeemeQW ZiWh Whe bRRkV Rf accRXQW; 

d) IQ RXU RSiQiRQ, Whe afRUeVaid fiQaQcial VWaWemeQWV cRmSl\ ZiWh         
Whe AccRXQWiQg SWaQdaUdV VSecified XQdeU SecWiRQ 133 Rf Whe         
AcW, Uead ZiWh CRmSaQieV (IQdiaQ AccRXQWiQg SWaQdaUdV) RXleV,        
2015, aV ameQded; 

e) OQ Whe baViV Rf Whe ZUiWWeQ UeSUeVeQWaWiRQV UeceiYed fURm Whe          
diUecWRUV aV RQ MaUch 31, 2020 WakeQ RQ UecRUd b\ Whe BRaUd Rf             
DiUecWRUV, QRQe Rf Whe diUecWRUV iV diVTXalified aV RQ MaUch 31,           
2020 fURm beiQg aSSRiQWed aV a diUecWRU iQ WeUmV Rf SecWiRQ 164            
(2) Rf Whe AcW; 

f) WiWh UeVSecW WR Whe adeTXac\ Rf Whe iQWeUQal fiQaQcial cRQWURlV          
RYeU fiQaQcial UeSRUWiQg Rf Whe CRmSaQ\ ZiWh UefeUeQce WR WheVe          
fiQaQcial VWaWemeQWV aQd Whe RSeUaWiQg effecWiYeQeVV Rf VXch        
cRQWURlV, UefeU WR RXU VeSaUaWe ReSRUW iQ ³AQQe[XUe B´ WR WhiV           
UeSRUW; 

g) IQ RXU RSiQiRQ, Whe maQageUial UemXQeUaWiRQ fRU Whe \eaU eQded          
MaUch 31, 2020 haV beeQ Said / SURYided b\ Whe CRmSaQ\ WR iWV             
diUecWRUV iQ accRUdaQce ZiWh Whe SURYiViRQV Rf VecWiRQ 197(16)         
Uead ZiWh SchedXle V WR Whe AcW; 

h) WiWh UeVSecW WR Whe RWheU maWWeUV WR be iQclXded iQ Whe AXdiWRU¶V            
ReSRUW iQ accRUdaQce ZiWh RXle 11 Rf Whe CRmSaQieV (AXdiW aQd           
AXdiWRUV) RXleV, 2014, aV ameQded iQ RXU RSiQiRQ aQd WR Whe           
beVW Rf RXU iQfRUmaWiRQ aQd accRUdiQg WR Whe e[SlaQaWiRQV giYeQ          
WR XV: 
i. The CRmSaQ\ did QRW haYe aQ\ SeQdiQg liWigaWiRQ Zhich         

imSacW RQ iWV fiQaQcial SRViWiRQV ; 
ii. The CRmSaQ\ did QRW haYe aQ\ lRQg-WeUm cRQWUacWV        

iQclXdiQg deUiYaWiYe cRQWUacWV haYiQg aQ\ maWeUial      
fRUeVeeable lRVVeV; aQd 

iii. TheUe aUe QR amRXQWV UeTXiUed WR be WUaQVfeUUed WR Whe          
IQYeVWRU EdXcaWiRQ aQd PURWecWiRQ FXQd b\ Whe CRmSaQ\. 
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Anne[XUe ± A 
RefeUUed Wo in paUagUaph 1 XndeU Whe heading ³RepoUW on OWheU Legal and             
RegXlaWoU\ ReTXiUemenWV´ of oXU RepoUW of eYen daWe  

Re: SITA ENTERPRISES LIMITED  (³Whe Compan\´)  
I. DXUiQg Whe \eaU Whe cRmSaQ\ did QRW  RZQ aQ\ fi[ed aVVeWV 

II. The CRmSaQ\¶V bXViQeVV dReV QRW iQYRlYe iQYeQWRUieV.  
III. The cRmSaQ\ haV QRW gUaQWed aQ\ lRaQV, VecXUed RU XQVecXUed, WR cRmSaQieV, 

fiUmV RU RWheU SaUWieV cRYeUed iQ Whe UegiVWeU maiQWaiQed XQdeU VecWiRQ 189 Rf Whe 
CRmSaQieV AcW, 2013. 

IV. IQ RXU RSiQiRQ aQd accRUdiQg WR Whe iQfRUmaWiRQ aQd e[SlaQaWiRQV giYeQ WR XV, Whe 
cRmSaQ\ haV cRmSlied ZiWh Whe SURYiViRQV Rf VecWiRQ 185 aQd 186 Rf Whe 
CRmSaQieV AcW 2013 ZiWh UeVSecW WR lRaQV aQd iQYeVWmeQWV made.  

V. The CRmSaQ\ haV QRW acceSWed aQ\ deSRViWV fURm Whe SXblic ZiWhiQ Whe meaQiQg 
Rf SecWiRQV 73, 74, 75 aQd 76 Rf Whe AcW aQd Whe RXleV fUamed WheUe XQdeU WR Whe 
e[WeQW QRWified. 

VI. The CeQWUal GRYeUQmeQW haV QRW VSecified Whe maiQWeQaQce Rf cRVW UecRUdV XQdeU 
claXVe 148(1) Rf Whe CRmSaQieV AcW, 2013, fRU Whe VeUYiceV Rf Whe CRmSaQ\. 

VII. a) The CRmSaQ\ iV UegXlaU iQ deSRViWiQg ZiWh aSSURSUiaWe aXWhRUiWieV XQdiVSXWed 
VWaWXWRU\ dXeV iQclXdiQg iQcRme-Wa[ aQd RWheU maWeUial dXeV aSSlicable WR iW. The 
SURYiViRQ UelaWiQg WR cXVWRm dXW\, SURYideQW fXQd, emSlR\eeV¶ VWaWe iQVXUaQce, 
GRRdV aQd VeUYice Wa[  aUe cXUUeQWl\ QRW aSSlicable WR Whe CRmSaQ\. 
b) AccRUdiQg WR Whe iQfRUmaWiRQ aQd e[SlaQaWiRQV giYeQ WR XV, QR XQdiVSXWed 
amRXQWV Sa\able iQ UeVSecW Rf IQcRme Ta[ ZeUe RXWVWaQdiQg, aW Whe \eaU eQd, fRU 
a SeUiRd Rf mRUe WhaQ Vi[ mRQWhV fURm Whe daWe Whe\ became Sa\able. 

VIII. TheUe haV beeQ QR bRUURZiQg RU lRaQV fURm fiQaQcial iQVWiWXWiRQV, baQk RU 
debeQWXUe hRldeUV RU gRYeUQmeQW dXUiQg Whe \eaU iQ Whe cRmSaQ\. 

IX. The CRmSaQ\ haV QRW UaiVed aQ\ mRQe\ b\ Za\ Rf iQiWial SXblic RffeU, fXUWheU 
SXblic RffeU (IQclXdiQg debW iQVWUXmeQWV) aQd WeUm lRaQV.  

X. TR Whe beVW Rf RXU kQRZledge aQd accRUdiQg WR Whe iQfRUmaWiRQ aQd e[SlaQaWiRQV 
giYeQ WR XV, QR fUaXd b\ Whe CRmSaQ\ RU QR maWeUial fUaXd RQ Whe CRmSaQ\ b\ 
Whe RfficeUV aQd emSlR\eeV Rf Whe CRmSaQ\ haV beeQ QRWiced RU UeSRUWed dXUiQg 
Whe \eaU. 

XI. ASaUW fURm ViWWiQg feeV Said WR iQdeSeQdeQW diUecWRUV QR maQageUial UemXQeUaWiRQ 
aV SeU Whe SURYiViRQV Rf VecWiRQ 197 Rf Whe CRmSaQieV AcW, 2013  haV beeQ Said / 
SURYided b\ Whe cRmSaQ\ dXUiQg Whe \eaU. 

XII. IQ RXU RSiQiRQ, Whe CRmSaQ\ iV QRW a Qidhi CRmSaQ\. TheUefRUe, Whe SURYiViRQV 
Rf claXVe 3 Rf Whe RUdeU aUe QRW aSSlicable WR Whe CRmSaQ\ aQd heQce QRW 
cRmmeQWed XSRQ.  

XIII. IQ RXU RSiQiRQ aQd accRUdiQg WR Whe iQfRUmaWiRQ aQd e[SlaQaWiRQV giYeQ WR XV, 
WUaQVacWiRQV ZiWh Whe UelaWed SaUWieV aUe iQ cRmSliaQce ZiWh VecWiRQ 177 aQd 188 
Rf CRmSaQieV AcW, 2013 ZheUe aSSlicable aQd deWailV Rf VXch WUaQVacWiRQV haYe 
beeQ diVclRVed iQ Whe QRWeV WR Whe fiQaQcial VWaWemeQWV, aV UeTXiUed b\ Whe 
aSSlicable accRXQWiQg VWaQdaUdV. 

XIV. The CRmSaQ\ haV QRW made aQ\ SUefeUeQWial allRWmeQW RU SUiYaWe SlacemeQW Rf 
VhaUeV RU fXll\ RU SaUWl\ cRQYeUWible debeQWXUeV dXUiQg Whe \eaU XQdeU UeYieZ aQd 
heQce QRW cRmmeQWed XSRQ.  

XV. IQ RXU RSiQiRQ aQd accRUdiQg WR Whe iQfRUmaWiRQ aQd e[SlaQaWiRQV giYeQ b\ Whe 
maQagemeQW, Whe CRmSaQ\ haV QRW eQWeUed iQWR aQ\ QRQ-caVh WUaQVacWiRQV ZiWh 
diUecWRUV RU SeUVRQV cRQQecWed ZiWh him. 

XVI. We UeSRUW WhaW Whe CRmSaQ\ iV a NRQ BaQkiQg FiQaQce CRmSaQ\ (NBFC) iW haV 
beeQ UegiVWeUed aV aQ NBFC XQdeU VecWiRQ 45-IA Rf Whe ReVeUYe BaQk Rf IQdia 
AcW, 1934. 
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Anne[XUe ± B  
RepoUW on Whe InWeUnal Financial ConWUolV XndeU ClaXVe (i) of SXb-VecWion 3 of             
SecWion 143 of Whe CompanieV AcW, 2013 (³Whe AcW´)  
We haYe aXdiWed Whe iQWeUQal fiQaQcial cRQWURlV RYeU fiQaQcial UeSRUWiQg Rf SiWa            
EQWeUSUiVeV LimiWed ​(³Whe CRmSaQ\´) aV Rf MaUch 31, 2020 iQ cRQjXQcWiRQ ZiWh RXU             
aXdiW Rf Whe fiQaQcial VWaWemeQWV Rf Whe CRmSaQ\ fRU Whe \eaU eQded RQ WhaW daWe. 
ManagemenW¶V ReVponVibiliW\ foU InWeUnal Financial ConWUolV 
The CRmSaQ\¶V MaQagemeQW iV UeVSRQVible fRU eVWabliVhiQg aQd maiQWaiQiQg iQWeUQal          
fiQaQcial cRQWURlV baVed RQ Whe iQWeUQal cRQWURl RYeU fiQaQcial UeSRUWiQg cUiWeUia           
eVWabliVhed b\ Whe CRmSaQ\ cRQVideUiQg Whe eVVeQWial cRmSRQeQWV Rf iQWeUQal cRQWURl           
VWaWed iQ Whe GXidaQce NRWe RQ AXdiW Rf IQWeUQal FiQaQcial CRQWURlV OYeU FiQaQcial             
ReSRUWiQg iVVXed b\ Whe IQVWiWXWe Rf ChaUWeUed AccRXQWaQWV Rf IQdia. TheVe           
UeVSRQVibiliWieV iQclXde Whe deVigQ, imSlemeQWaWiRQ aQd maiQWeQaQce Rf adeTXaWe         
iQWeUQal fiQaQcial cRQWURlV WhaW ZeUe RSeUaWiQg effecWiYel\ fRU eQVXUiQg Whe RUdeUl\ aQd            
efficieQW cRQdXcW Rf iWV bXViQeVV, iQclXdiQg adheUeQce WR Whe CRmSaQ\¶V SRlicieV, Whe            
VafegXaUdiQg Rf iWV aVVeWV, Whe SUeYeQWiRQ aQd deWecWiRQ Rf fUaXdV aQd eUURUV, Whe             
accXUac\ aQd cRmSleWeQeVV Rf Whe accRXQWiQg UecRUdV, aQd Whe Wimel\ SUeSaUaWiRQ Rf            
Ueliable fiQaQcial iQfRUmaWiRQ, aV UeTXiUed XQdeU Whe CRmSaQieV AcW, 2013. 
AXdiWoU¶V ReVponVibiliW\ 
OXU UeVSRQVibiliW\ iV WR e[SUeVV aQ RSiQiRQ RQ Whe CRmSaQ\¶V iQWeUQal fiQaQcial            
cRQWURlV RYeU fiQaQcial UeSRUWiQg baVed RQ RXU aXdiW. We cRQdXcWed RXU aXdiW iQ             
accRUdaQce ZiWh Whe GXidaQce NRWe RQ AXdiW Rf IQWeUQal FiQaQcial CRQWURlV OYeU            
FiQaQcial ReSRUWiQg (Whe ³GXidaQce NRWe´) aQd Whe SWaQdaUdV RQ AXdiWiQg aV VSecified            
XQdeU VecWiRQ 143(10) Rf Whe CRmSaQieV AcW, 2013, WR Whe e[WeQW aSSlicable WR aQ aXdiW               
Rf iQWeUQal fiQaQcial cRQWURlV, bRWh aSSlicable WR aQ aXdiW Rf IQWeUQal FiQaQcial CRQWURlV             
aQd, bRWh iVVXed b\ Whe IQVWiWXWe Rf ChaUWeUed AccRXQWaQWV Rf IQdia. ThRVe SWaQdaUdV             
aQd Whe GXidaQce NRWe UeTXiUe WhaW Ze cRmSl\ ZiWh eWhical UeTXiUemeQWV aQd SlaQ aQd              
SeUfRUm Whe aXdiW WR RbWaiQ UeaVRQable aVVXUaQce abRXW ZheWheU adeTXaWe iQWeUQal           
fiQaQcial cRQWURlV RYeU fiQaQcial UeSRUWiQg ZaV eVWabliVhed aQd maiQWaiQed aQd if VXch            
cRQWURlV RSeUaWed effecWiYel\ iQ all maWeUial UeVSecWV.  

OXU aXdiW iQYRlYeV SeUfRUmiQg SURcedXUeV WR RbWaiQ aXdiW eYideQce abRXW Whe adeTXac\            
Rf Whe iQWeUQal fiQaQcial cRQWURlV V\VWem RYeU fiQaQcial UeSRUWiQg aQd WheiU RSeUaWiQg            
effecWiYeQeVV. OXU aXdiW Rf iQWeUQal fiQaQcial cRQWURlV RYeU fiQaQcial UeSRUWiQg iQclXded           
RbWaiQiQg aQ XQdeUVWaQdiQg Rf iQWeUQal fiQaQcial cRQWURlV RYeU fiQaQcial UeSRUWiQg,          
aVVeVViQg Whe UiVk WhaW a maWeUial ZeakQeVV e[iVWV, aQd WeVWiQg aQd eYalXaWiQg Whe deVigQ              
aQd RSeUaWiQg effecWiYeQeVV Rf iQWeUQal cRQWURl baVed RQ Whe aVVeVVed UiVk. The            
SURcedXUeV VelecWed deSeQd RQ Whe aXdiWRU¶V jXdgemeQW, iQclXdiQg Whe aVVeVVmeQW Rf           
Whe UiVkV Rf maWeUial miVVWaWemeQW Rf Whe fiQaQcial VWaWemeQWV, ZheWheU dXe WR fUaXd RU              
eUURU.  

We belieYe WhaW Whe aXdiW eYideQce Ze haYe RbWaiQed iV VXfficieQW aQd aSSURSUiaWe WR              
SURYide a baViV fRU RXU aXdiW RSiQiRQ RQ Whe iQWeUQal fiQaQcial cRQWURlV V\VWem RYeU              
fiQaQcial UeSRUWiQg. 
Meaning of InWeUnal Financial ConWUolV OYeU Financial RepoUWing  
A cRmSaQ\¶V iQWeUQal fiQaQcial cRQWURl RYeU fiQaQcial UeSRUWiQg iV a SURceVV deVigQed WR             
SURYide UeaVRQable aVVXUaQce UegaUdiQg Whe UeliabiliW\ Rf fiQaQcial UeSRUWiQg aQd Whe           
SUeSaUaWiRQ Rf fiQaQcial VWaWemeQWV fRU e[WeUQal SXUSRVeV iQ accRUdaQce ZiWh geQeUall\           
acceSWed accRXQWiQg SUiQciSleV. A cRmSaQ\¶V iQWeUQal fiQaQcial cRQWURl RYeU fiQaQcial          
UeSRUWiQg iQclXdeV WhRVe SRlicieV aQd SURcedXUeV WhaW (1) SeUWaiQ WR Whe maiQWeQaQce Rf             
UecRUdV WhaW, iQ UeaVRQable deWail, accXUaWel\ aQd faiUl\ UeflecW Whe WUaQVacWiRQV aQd            
diVSRViWiRQV Rf Whe aVVeWV Rf Whe cRmSaQ\; (2) SURYide UeaVRQable aVVXUaQce WhaW            
WUaQVacWiRQV aUe UecRUded aV QeceVVaU\ WR SeUmiW SUeSaUaWiRQ Rf fiQaQcial VWaWemeQWV iQ            
accRUdaQce ZiWh geQeUall\ acceSWed accRXQWiQg SUiQciSleV, aQd WhaW UeceiSWV aQd          
e[SeQdiWXUeV Rf Whe cRmSaQ\ aUe beiQg made RQl\ iQ accRUdaQce ZiWh aXWhRUiVaWiRQV Rf             
maQagemeQW aQd diUecWRUV Rf Whe cRmSaQ\; aQd (3) SURYide UeaVRQable aVVXUaQce           
UegaUdiQg SUeYeQWiRQ RU Wimel\ deWecWiRQ Rf XQaXWhRUiVed acTXiViWiRQ, XVe, RU          
diVSRViWiRQ Rf Whe cRmSaQ\¶V aVVeWV WhaW cRXld haYe a maWeUial effecW RQ Whe fiQaQcial              
VWaWemeQWV.  
InheUenW LimiWaWionV of InWeUnal Financial ConWUolV OYeU Financial RepoUWing  
BecaXVe Rf Whe iQheUeQW limiWaWiRQV Rf iQWeUQal fiQaQcial cRQWURlV RYeU fiQaQcial           
UeSRUWiQg, iQclXdiQg Whe SRVVibiliW\ Rf cRllXViRQ RU imSURSeU maQagemeQW RYeUUide Rf           
cRQWURlV, maWeUial miVVWaWemeQWV dXe WR eUURU RU fUaXd ma\ RccXU aQd QRW be deWecWed.              
AlVR, SURjecWiRQV Rf aQ\ eYalXaWiRQ Rf Whe iQWeUQal fiQaQcial cRQWURlV RYeU fiQaQcial            
UeSRUWiQg WR fXWXUe SeUiRdV aUe VXbjecW WR Whe UiVk WhaW Whe iQWeUQal fiQaQcial cRQWURl RYeU               
fiQaQcial UeSRUWiQg ma\ becRme iQadeTXaWe becaXVe Rf chaQgeV iQ cRQdiWiRQV, RU WhaW            
Whe degUee Rf cRmSliaQce ZiWh Whe SRlicieV RU SURcedXUeV ma\ deWeUiRUaWe.  

Opinion 
IQ RXU RSiQiRQ, Whe CRmSaQ\ haV, iQ all maWeUial UeVSecWV, aQ adeTXaWe iQWeUQal             
fiQaQcial cRQWURlV V\VWem RYeU fiQaQcial UeSRUWiQg aQd VXch iQWeUQal fiQaQcial cRQWURlV           
RYeU fiQaQcial UeSRUWiQg ZeUe RSeUaWiQg effecWiYel\ aV aW MaUch 31, 2020, baVed RQ Whe              
iQWeUQal cRQWURl RYeU fiQaQcial UeSRUWiQg cUiWeUia eVWabliVhed b\ Whe CRmSaQ\          
cRQVideUiQg Whe eVVeQWial cRmSRQeQWV Rf iQWeUQal cRQWURl VWaWed iQ Whe GXidaQce NRWe            
RQ AXdiW Rf IQWeUQal FiQaQcial CRQWURlV OYeU FiQaQcial ReSRUWiQg iVVXed b\ Whe            
IQVWiWXWe Rf ChaUWeUed AccRXQWaQWV Rf IQdia. 

FRU ​PaWel Shah & JoVhi 
ChaUWeUed AccRXQWaQWV, 

FiUm RegiVWUaWiRQ NR.107768W 
 

 
 

Ja\anW  I. MehWa 
PaUWQeU 

MembeUVhiS NR. 42630 
MXmbai, 31VW JXl\, 2020           UDIN: 20042630AAAABQ159 



6,7$�(17(535,6(6�/,0,7('

%$/$1&(�6+((7�$6�$7���67�0$5&+������
5XSHHV�LQ�/DNKV

3�$�5�7�,�&�8�/�$�5�6 1RWH�1R� $V�DW�
���0DUFK�����

$V�DW�
���0DUFK�����

$V�DW�
���$SULO�����

, $66(76

� )LQDQFLDO�$VVHWV
&DVK�DQG�&DVK�(TXLYDOHQWV � � ���������������������� � ����������������������� � �����������������������
5HFHLYDEOHV� � � ��������������������� � ���������������������� � ����������������������
/RDQV� � � ��������������������� � ��������������������� � ���������������������
,QYHVWPHQWV � � ��������������������� � ��������������������� � ���������������������

� ��������������������� � ��������������������� � ���������������������
� 1RQ�)LQDQFLDO�$VVHWV

&XUUHQW�7D[�$VVHWV��1HW� � ����������������������� � ����������������������� � �����������������������
,QYHVWPHQW�3URSHUW\ � � ��������������������� � ��������������������� � ���������������������

� ��������������������� � ��������������������� � ���������������������

727$/�$66(76 � �������������������� � ��������������������� � ���������������������

,, /,$%,/,7,(6�$1'�(48,7<�

� /LDELOLWLHV
)LQDQFLDO�/LDELOLWLHV
������7UDGH�$GYDQFHV�5HFHLYHG� � ���������������������� � ���������������������� � ����������������������
�������6XQGU\�3D\DEOHV � ����������������������� � ����������������������� � �����������������������
1RQ�)LQDQFLDO�/LELOLWLHV
������&XUUHQW�7D[�/LDELOLWLHV � ����������������������� � ����������������������� � �����������������������
������&RQWLJHQW�3URYLVLRQV� � ����������������������� � ����������������������� � �����������������������

7RWDO�/LDELOLWLHV � ���������������������� � ���������������������� � ����������������������

� (TXLW\
��������(TXLW\�6KDUH�&DSLWDO � � ��������������������� � ��������������������� � ���������������������
��������2WKHU�(TXLW\ �� � ��������������������� � ��������������������� � ���������������������

7RWDO�(TXLW\ � �������������������� � ��������������������� � ���������������������

727$/�/,$%,/,7,(6�$1'�(48,7<� � �������������������� � ��������������������� � ���������������������

7KH�DERYH�%DODQFH�6KHHW�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DFFRPSDQ\LQJ�QRWHV�

$V�SHU�RXU�UHSRUW�DWWDFKHG )RU�DQG�RQ�EHKDOI�RI�WKH�%RDUG
)RU��3$7(/�6+$+�	�-26+,�
)LUP�5HJLVWUDWLRQ�1R��������:
&KDUWHUHG�$FFRXQWDQWV

�$�7XOV\DQ� 6��7XOV\DQ
�����'LUHFWRU� 'LUHFWRU

-D\DQW�,��0HKWD
0HPEHUVKLS�1R�������
3DUWQHU������ 6KZHWD�0HKWD 9�.�9RUD

&RPSDQ\�6HFUHWDU\ &KLHI�)LQDQFLDO�2IILFHU
080%$,����VW�-XO\�������



6,7$�(17(535,6(6�/,0,7('

67$7(0(17�2)�352),7�$1'�/266�)25�7+(�<($5�(1'('���67�0$5&+������
5XSHHV�LQ�/DNKV

���������3�$�5�7�,�&�8�/�$�5�6 1RWH�1R� <HDU�(QGHG
���0DUFK�����

<HDU�(QGHG
���0DUFK�����

, ,1&20(
���5HYHQXH�IURP�2SHUDWLRQV
������,QFRPH�IURP�2SHUDWLRQV �� � ������������������������������ � ������������������������������
������2WKHU�2SHUDWLQJ�,QFRPH �� � ������������������������������ � ������������������������������

���7RWDO�5HYHQXH�IURP�2SHUDWLRQV � ������������������������������ � ������������������������������
������2WKHU�,QFRPH � ������������������������������� � �௕௕����������������������������

7RWDO�,QFRPH � ������������������������������ � ������������������������������

,, (;3(16(6
������,PSDLUPHQW�3URYLVLRQV�RQ�/RDQV �� � ������������������������������� � ������������������������������
������(PSOR\HH�%HQHILW�([SHQVH �� � ������������������������������� � �������������������������������
������2WKHU�([SHQVHV �� � ������������������������������ � ������������������������������

7RWDO�([SHQVHV � ������������������������������ � ������������������������������

,,, 3URILW�EHIRUH�([FHSWLRQDO�,WHPV�DQG�7D[ � ������������������������������ � ������������������������������

,9 ([FHSWLRQDO�,WHPV � �௕௕���������������������������� � �௕௕����������������������������

9 3URILW�EHIRUH�7D[ � ������������������������������ � ������������������������������

9, 7D[�([SHQVH
����&XUUHQW�WD[ � ������������������������������� � �������������������������������
����'HIHUUHG�WD[ � �௕௕���������������������������� � �௕௕����������������������������
����,QFRPH�WD[�IRU�HDUOLHU�\HDU� � ������������������������������ � �������������������������������

7RWDO�7D[ � ������������������������������� � �������������������������������

9,, 3URILW�IRU�WKH�\HDU � ������������������������������ � �������������������������������

9,,, 2WKHU�&RPSUHKHQVLYH�,QFRPH � �௕௕���������������������������� � �௕௕����������������������������

,; 7RWDO�&RPSUHKHQVLYH�,QFRPH�IRU�WKH�\HDU � ������������������������������ � �������������������������������
�&RPSULVLQJ�3URILW�DQG�RWKHU�&RPSUHKHQVLYH�
,QFRPH�IRU�WKH�SHULRG�

; (DUQLQJ�SHU�HTXLW\�VKDUH��)DFH�9DOXH�RI�5V�����
����%DVLF��LQ�5V�� ���� ����
����'LOXWHG��LQ�5V�� ���� ����

7KH�DERYH�3URILW�DQG�/RVV�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DFFRPSDQ\LQJ�QRWHV�

$V�SHU�RXU�UHSRUW�DWWDFKHG )RU�DQG�RQ�EHKDOI�RI�WKH�%RDUG
)RU�3$7(/�6+$+�	�-26+,
)LUP�5HJLVWUDWLRQ�1R��������:
&KDUWHUHG�$FFRXQWDQWV

�$�7XOV\DQ� 6��7XOV\DQ
�����'LUHFWRU� 'LUHFWRU

-D\DQW�,��0HKWD
0HPEHUVKLS�1R�������
3DUWQHU������ �6KZHWD�0HKWD� 9�.�9RUD

�&RPSDQ\�6HFUHWDU\� &KLHI�)LQDQFLDO�2IILFHU
080%$,����VW�-XO\�������



6,7$�(17(535,6(6�/,0,7('

�67$7(0(17�2)�&$6+�)/2:�)25�7+(�<($5�(1'('���67�0$5&+�����
5XSHHV�LQ�/DNKV

���������3�$�5�7�,�&�8�/�$�5�6 )RU�WKH�<HDU�(QGHG
���0DUFK�����

)RU�WKH�<HDU�(QGHG
���0DUFK�����

&DVK�)ORZ�IURP�2SHUDWLQJ�$FWLYLWLHV�
1HW�SURILW�EHIRUH�WD[�DQG�([WUDRUGLQDU\�LWHPV��� � ������������������������������� � �������������������������������
���$GMXVWPHQWV�IRU�
������1HW��JDLQ����ORVV�RQ�LQYHVWPHQWV � ������������������������������ � ��������������������������������
������'HSUHFLDWLRQ � �௕௕����������������������������� � �௕௕�����������������������������
������3URILW��/RVV�RQ�VDOH�RI�IL[HG�DVVHWV � �௕௕����������������������������� � �௕௕�����������������������������
2SHUDWLQJ�3URILW�%HIRUH�:RUNLQJ�&DSLWDO�&KDQJHV� � ������������������������������� � �������������������������������
���$GMXVWPHQWV�IRU�
��������5HFHLYDEOHV � ����������������������������� � �������������������������������
��������/RDQV� � ������������������������������� � ������������������������������
��������&XUUHQW�7D[�$VVHWV��1HW� � ������������������������������� � ��������������������������������
��������)LQDQFLDO�/DLELOLLHV� � �������������������������������� � �������������������������������
��������1RQ�)LQDQFLDO�/LDELOLWLHV�� � �������������������������������� � �������������������������������
&DVK�*HQHUDWHG�IURP�2SHUDWLRQV � ����������������������������� � ��������������������������������
'LUHFW�7D[HV�SDLG� � ������������������������������� � �������������������������������
1HW�&DVK�IURP�2SHUDWLQJ�$FWLYLWLHV���������$ � ����������������������������� � ��������������������������������

&DVK�)ORZ�IURP�LQYHVWLQJ�$FWLYLWLHV
3XUFKDVH�RI�)L[HG�$VVHW � �௕௕����������������������������� � �௕௕�����������������������������
6DOH�RI�)L[HG�$VVHWV � �௕௕����������������������������� � �௕௕�����������������������������
3XUFKDVH�RI�,QYHVWPHQW � ����������������������������� � �����������������������������
6DOH�RI�,QYHVWPHQW� � ������������������������������ � ������������������������������
1HW�&DVK�8VHG�LQ�,QYHVWLQJ�$FWLYLWLHV���������%� � ������������������������������ � �������������������������������
&DVK�)ORZ�IURP�)LQDQFLQJ�$FWLYLWLHV��
1HW�&DVK�)ORZ�IURP�)LQDQFLQJ�$FWLYLWLHV���������& ������������������� �������������������
1HW�LQFUHDVH��GHFUHDVH��LQ�&DVK�DQG�&DVK�HTXLYDOHQWV��$�%�&� � �������������������������������� � ��������������������������������

&DVK�DQG�&DVK�HTXLYDOHQWV�2SHQLQJ�%DODQFH� � �������������������������������� � ��������������������������������
&DVK�DQG�&DVK�HTXLYDOHQWV�&ORVLQJ�%DODQFH� � ������������������������������� � ��������������������������������

1RWH��)LJXUHV�LQ�EUDFNHWV�UHSUHVHQW�RXWIORZV�
7KH�DERYH�VWDWHPHQW�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DFFRPSDQ\LQJ�QRWHV�������

$V�SHU�RXU�UHSRUW�DWWDFKHG )RU�DQG�RQ�EHKDOI�RI�WKH�%RDUG
)RU��3$7(/�6+$+�	�-26+,�
)LUP�5HJLVWUDWLRQ�1R��������:
&KDUWHUHG�$FFRXQWDQWV

�$�7XOV\DQ� 6�7XOV\DQ
�����'LUHFWRU� 'LUHFWRU

-D\DQW�,��0HKWD
0HPEHUVKLS�1R�������
3DUWQHU������ 6KZHWD�0HKWD 9�.�9RUD

&RPSDQ\�6HFUHWDU\ &KLHI�)LQDQFLDO�2IILFHU
080%$,����VW�-XO\�������



�

6,7$�(17(535,6(6�/,0,7('

67$7(0(17�2)�&+$1*(6�,1�(48,7<�)25�7+(�<($5�(1'('���67�0$5&+������
�5XSHHV�LQ�/DNKV�

$���(48,7<�6+$5(�&$3,7$/

���������3�$�5�7�,�&�8�/�$�5�6 1RWH $V�DW�
���0DUFK�����

$V�DW�
���0DUFK�����

$V�DW�
���0DUFK�����

%DODQFH�DW�WKH�EHJLQQLQJ�RI�WKH�UHSRUWLQJ�SHULRG ���� � ����������������������� � ����������������������� � �����������������������
&KDQJHV�LQ�HTXLW\�VKDUH�FDSLWDO�GXULQJ�WKH�\HDU � �௕௕����������������������� � �௕௕����������������������� � �௕௕�����������������������
%DODQFH�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG � ����������������������� � ����������������������� � �����������������������

%���27+(5�(48,7<

���������3�$�5�7�,�&�8�/�$�5�6
���������������5HVHUYHV�DQG�6XUSOXV� �7RWDO�2WKHU�

(TXLW\��*HQHUDO�5HVHUYH� �6SHFLDO�5HVHUYH� �5HWDLQHG�(DUQLQJV�
%DODQFH�DV�DW����������� � ����������������������� � �௕௕����������������������� � ����������������������� � �����������������������
3URILW�IRU�WKH�\HDU�������� � �௕௕����������������������� � �௕௕����������������������� � ������������������������� � �������������������������
2WKHU�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�\HDU��QHW�RI�WD[� � �௕௕����������������������� � �௕௕����������������������� � �௕௕����������������������� � �௕௕�����������������������
7UDQVIHU�WR�JHQHUDO�UHVHUYHV�IURP�UHWDLQHG�HDUQLQJV � ������������������������� � �௕௕����������������������� � ������������������������� � �௕௕�����������������������
%DODQFH�DV�DW����������� � ����������������������� � �௕௕����������������������� � ����������������������� � �����������������������

%DODQFH�DV�DW����������� � ����������������������� � �௕௕����������������������� � ����������������������� � �����������������������
3URILW�IRU�WKH�\HDU�������� � �௕௕����������������������� � �௕௕����������������������� � ������������������������� � �������������������������
2WKHU�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�\HDU��QHW�RI�WD[� � �௕௕����������������������� � �௕௕����������������������� � �௕௕����������������������� � �௕௕�����������������������
7UDQVIHU�WR�VSHFLDO�UHVHUYHV�IURP�JHQHUDO�UHVHUYHV�	�UHWDLQHG�HDUQLQJV � ����������������������� � ����������������������� � ������������������������ � �௕௕�����������������������
7UDQVIHU�WR�JHQHUDO�UHVHUYHV�IURP�UHWDLQHG�HDUQLQJV � ������������������������� � �௕௕����������������������� � ������������������������� � �௕௕�����������������������
%DODQFH�DV�DW����������� � ����������������������� � ����������������������� � ����������������������� � �����������������������

1DWXUH�DQG�3XUSRVH�RI�5HVHUYHV
*HQHUDO�UHVHUYHV
7KH�JHQHUDO�UHVHUYH�LV�D�GLVWULEXWDEOH�UHVHUYH�DQG�LV�FUHDWHG�IURP�WLPH�WR�WLPH�E\�DSSURSULDWLQJ�SURILWV�IURP�5HWDLQHG�(DUQLQJV��7KH�JHQHUDO�UHVHUYH�LV�
FUHDWHG�E\�D�WUDQVIHU�IURP�RQH�FRPSRQHQW�RI�HTXLW\�WR�DQRWKHU��$FFRUGLQJO\��LW�LV�QRW�UHFODVVLILHG�WR�WKH�VWDWHPHQW�RI�SURILW�DQG�ORVV�

6SHFLDO�5HVHUYH
6SHFLDO�5HVHUYH�KDV�EHHQ�FUHDWHG�E\��WUDQVIHU�WKHUHLQ�D�VXP�QRW�OHVV�WKDQ�WZHQW\�SHU�FHQW�RI�WKH�QHW�SURILW�HYHU\�\HDU�DV�GLVFORVHG�LQ�WKH�VWDWHPHQW�RI�SURILW�
DQG�ORVV�EHIRUH�DQ\�GLYLGHQG�LV�GHFODUHG�DV�SHU�5HVHUYH�%DQN�RI�,QGLD��5%,��JXLGHOLQHV�IRU�1%)&��1R�DSSURSULDWLRQ�RI�DQ\�VXP�IURP�WKLV�VSHFLDO�UHVHUYH�
VKDOO�EH�PDGH�E\�WKH�FRPSDQ\�H[FHSW�IRU�WKH�SXUSRVH�DV�PD\�EH�VSHFLILHG�E\�WKH�5%,�

5HWDLQHG�(DUQLQJV
5HWDLQHG�HDUQLQJV�UHSUHVHQWV�WKH�XQGLVWULEXWHG�SURILWV��DPRXQW�RI�DFFXPXODWHG�HDUQLQJV�RI�WKH�FRPSDQ\�DYDLODEOH�IRU�GLVWULEXWLRQ�WR�WKH�VKDUHKROGHUV�

7KH�DERYH�VWDWHPHQW�RI�FKDQJHV�LQ�HTXLW\�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DFFRPSDQ\LQJ�QRWHV�

$V�SHU�RXU�UHSRUW�DWWDFKHG �)RU�DQG�RQ�EHKDOI�RI�WKH�%RDUG�
)RU�3$7(/�6+$+�	�-26+,
&KDUWHUHG�$FFRXQWDQWV
)LUP�5HJLVWUDWLRQ�1R��������:

�$��7XOV\DQ� �6��7XOV\DQ�
�'LUHFWRU� �'LUHFWRU�

-D\DQW�,��0HKWD
0HPEHUVKLS�1R�������
3DUWQHU �6KZHWD�0HKWD� �9�.�9RUD�

�&RPSDQ\�6HFUHWDU\� �&KLHI�)LQDQFLDO�2IILFHU�
080%$,����VW�-XO\�������



SITA ENTERPRISES LIMITED
NOTES ON ACCOUNTS fRU WKe fLQaQcLaO \eaU eQded 31-03-2020

1 - CRUSRUaWe IQfRUPaWLRQ
Sita Enterprises Limited (the Company) is a public limited company registered in India and incorporated under the provisions of
the Companies Act, 1956. The Company is registered as a Non-Banking Financial Company with Reserve Bank of India as a
non-systematic important NBFC not accepting / holding public deposits. It is classified as an Investment and Credit Company
(NBFC-ICC) as per RBI guidelines. The Company is primarily engaged in Investments in shares, securities, mutual and other
funds, properties and Financing through loans and trade receivables.

2 - SXPPaU\ Rf SLgQLfLcaQW AccRXQWLQg PROLcLeV aQd DLVcORVXUeV
a) SWaWePeQW Rf cRPSOLaQce
The standalone financial statements (hereinafter referred as financial statements) of the company have been prepared in
accordance with the Indian Accounting Standards (hereinafter referred as µInd AS¶) notified under Section 133 of the Companies
Act, 2013 (“the Act”) [Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian
Accounting Standards) Rules, 2016] and other applicable provisions. The standalone financial statements up to year ended
March 31, 2019 were prepared in accordance with the accounting standards notified under Companies (Accounting Standard)
Rules, 2006 (as amended) and other relevant provisions. These financial statements are the first financial statements of the
Company under Ind AS. Reconciliations and explanations of the effect of the transition from Previous GAAP to Ind AS on these
financial statements are provided in notes to the accounts.

b) BaVLV Rf PUeSaUaWLRQ
The financial statements have been prepared on the historical cost and accrual basis except for certain financial instruments
which have been measured at Fair Value / Amortised Cost as described in these notes.

c) FLQaQcLaO IQVWUXPeQW
All financial instruments are recognised initially at transaction value. Financial assets in the firm of receivables, loans and
investments held for collecting contractual cash flows towards interest or other consideration and principal amount and are not
held for sale are measured at amortised cost with impairment provisions. Receivables are accounted for using effective interest
rate method or as per their respective terms. Financial assets in the form of investments held for future disposal- shares and
securities quoted on the stock exchanges are periodically valued at the quoted prices, units of mutual funds are valued at the
NAV and such assets are classified at fair value through profit or loss. Investment properties and unquoted investments in entities
are valued at cost. All financial liabilities are measured at transaction value.

d) IPSaLUPeQW Rf FLQaQcLaO aVVeWV
The company makes provisions for impairment or Expected Credit Loss and reversals on applicable investments, receivables,
loans and advances and other financial assets, which are measured at amortised cost, on the basis of the company's assessment on
the reporting date based upon the available qualitative and quantitative considerations and relevant information.

e) ReYeQXe RecRgQLWLRQ
Revenue is measured at the fair value of consideration received or receivable. Revenue is recognised only when it can be reliably
measured and it is probable that future economic benefits will flow to the Company. Interest income on loans and advances is
recognised on the accrual basis as per terms. Income on trade receivables is recognised on reducing balance method of income
calculation or as per terms. Dividend income is recognised on an accrual basis when the right to receive the dividend is
established. Revenue on net Gain / Loss on fair value changes are accounted on the reporting / derecognition date in respect of
financial instruments in the form of investments which are classified at fair value through profit or loss. In respect of that
financial instrument in the form of investments including investment property which are classified at cost, or amortised cost,
revenue on net gain / loss are accounted on the derecognition date.

f) IQcRPe Ta[
Income tax provision is made as per the current applicable rates as a measure of prudence and As permitted in the accounting
standards, the company does not recognise in books deferred tax assets on carried forward losses and MAT credit entitlement for
future tax liabilities. Due to multiple tax computation options announced in tax laws and other prevalent factors these credits
may not be lucrative to avail in future assessments. These carried forward entitlements are claimed in tax computation and are
availed by the company in the tax provisions of the reporting period, if found beneficial as per prevalent tax provisions .

g) WULWe OffV
Financial Assets are written off either partially or entirely when there is no realistic prospect of recovery. The amount written off
is adjusted against the accumulated impairment provisions and any shortfall is classified in Profit and Loss.

K) CXUUeQW VV NRQ-CXUUeQW cOaVVLfLcaWLRQ
The Company presents assets and liabilities in its Balance Sheet based on current/non-current classification. An asset / liabilities
is classified as current when it is expected to be realised / settled or intended to be sold or consumed in normal operating cycle.
The normal operating cycle is considered within twelve months after the reporting period. The Company classifies all other
assets / liabilities as non-current.



L) DeUecRgQLWLRQ
A financial asset is primarily derecognised when the rights to receive cash flows from the asset have expired, or its contractual
obligations are discharged or cancelled, or expire. The Company derecognises a financial liability when its contractual
obligations are discharged, cancelled or expired.

M) FaLU YaOXe PeaVXUePeQW
The Company¶s accounting policies and disclosures require the measurement of fair values for financial instruments. The
management regularly reviews significant unobservable inputs and valuation adjustments.
When measuring the fair value of a financial asset or a financial liability, the Company uses observable market data as far as
possible. Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows:

LeYeO 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
LeYeO 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices).
LeYeO 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).
If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the
fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is
significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the
change has occurred.

The carrying amounts of cash and cash equivalents, trade receivables, loans, Inter-corporate deposits, tax receivables, trade
payables, deposits and other financial liabilities are considered to be the same as their fair values, due to their specific nature.
The fair value of instruments in the form of investments in unlisted entities are observed with application of several valuation
techniques. Due to multiple methods of valuations and number of assumptions required to be made in the exercise, the figures of
fair value disclosures are estimates.

N) CaSLWaO MaQagePeQW
The primary objectives of the capital management policy is to ensure that the Company continuously complies with capital
requirements required by the regulator, maintains and healthy debt to equity ratios in order to support its business and to
maximise shareholder value. The Company manages its capital structure and makes adjustments to it according to changes in
economic conditions and the risk characteristics of its activities. In order to fund growth or comply with regulatory capital
requirements, Company depends on internal accrual or may raise additional capital. Company may monitor the amount of
dividend payment to shareholders and return capital to shareholders.

O) DefLQed beQefLW RbOLgaWLRQ
The provisions of defined benefit obligations for employees are not applicable to the company for the period under report.

P) EaUQLQgV SeU VKaUe
Basic earnings per share is computed and disclosed using the weighted average number of equity shares outstanding during the
period. Dilutive earnings per share is computed and disclosed using the weighted average number of equity and dilutive equity
equivalent shares outstanding during the period, except when the results would be anti-dilutive.

Q) OWKeUV
Cash and Bank balance, Equity Share Capital, Other Equity, provisions, Financial Liabilities, disclosure of Contingent
Liabilities in notes and other accounting matters are dealt with as per applicable provisions.

R) RRXQdLQg Rf aPRXQWV
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of
Schedule III, unless otherwise stated.

S) ReceQW accRXQWLQg SURQRXQcePeQWV
The Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards. There is no such
notification which would have been applicable from 1 April 2020.

3 - UVe Rf eVWLPaWeV aQd MXdgePeQWV
The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual
results. Management also needs to exercise judgement in making provisions of fair value changes, impairments, write offs and
other provisions which may vary with the actual subsequent transaction. Appropriate with the size of operations in the company,
important and material information is provided to assist users of financial statements as per MCA guidelines.
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16. OTHER NOTES 
 

 
16.1 The ​compan\ iV in Whe bXVineVV of inYeVWmenW and finance and all iWV acWiYiWieV UeYolYe aUoXnd WhiV bXVineVV. AV VXch, WheUe aUe no VepaUaWe UepoUWable                         

VegmenWV. 
 

16.2 AV peU Whe pUoYiVionV of µNon-banking Financial Compan\± Non S\VWemicall\ ImpoUWanW Non-DepoViW Waking Compan\ (ReVeUYe Bank) DiUecWionV,                 
2016¶, Whe compan\ iV UeTXiUed Wo folloZ Whe AccoXnWing SWandaUd and GXidance noWeV in Vo faU aV Whe\ aUe noW inconViVWenW ZiWh an\ of Whe Vaid                          
diUecWionV. ChapWeU IV (PUXdenWial RegXlaWionV) of Whe Vaid diUecWoUV Zhich inclXdeV pUoYiVionV aboXW leYeUage RaWio, AVVeW ClaVVificaWion,                 
PUoYiVioning ReTXiUemenWV, LiTXidiW\ RiVk ManagemenW, CUediW ConcenWUaWion and UelaWed diVcloVXUeV in Balance SheeW aUe noW applicable Wo Whe                  
compan\. 
 

16.3 TUade ReceiYableV aUe foU pXUchaVe of UenWal UeceiYableV and VecXUed on UenWal aVVeWV. RelaWed paUW\ UeceiYableV aUe fUom an LLP, on Zhich inWeUeVW iV                        
UeceiYed b\ Whe compan\. ​No debWV aUe dXe fUom diUecWoUV oU oWheU officeUV oU an\ of Whem eiWheU VeYeUall\ oU joinWl\ ZiWh an\ oWheU peUVon and pUiYaWe                           
companieV in Zhich an\ diUecWoU iV a paUWneU oU a diUecWoU oU a membeU.  
 

16.4 All loanV giYen aUe in India and aUe Wo mediXm Vi]e bXVineVV hoXVeV. TheUe aUe no loanV Wo an\ GoYeUnmenW enWiWieV. LoanV inclXde RV. 125.94 LakhV                          
(PUeYioXV \eaU RV. 129.02 LakhV) aV InWeU CoUpoUaWe DepoViW (ICD). ImpaiUmenW pUoYiVionV haYe been made on loanV claVVified aV µOWheU LoanV¶ on                      
Zhich inWeUeVW haV noW been UegXlaUl\ UeceiYed. 
 

16.5 InYeVWmenWV in PUopeUWieV aUe paUWl\ paid Wo Whe e[WenW of amoXnW dXe and pa\able aV peU Whe WeUmV of pXUchaVe and pUogUeVV of conVWUXcWion. RenWal                         
Income deUiYed and diUecW opeUaWing e[penVeV peUWaining Wo inYeVWmenW pUopeUW\ dXUing Whe \eaU- Nil.  
All pUopeUWieV aUe in India. FaiU YalXe of inYeVWmenW pUopeUW\ baVed Xpon eVWimaWe and maUkeW WUendV- aV on 31-03-2020- RV. 367, on 31-03-2019± RV.                        
349, on 01-04-2018 RV. 340 (RV. in LakhV). 

 
16.6 DeWailV of ETXiW\ ShaUe CapiWal 

 
a. RighWV, pUefeUenceV and UeVWUicWionV aWWached Wo eTXiW\ VhaUeV: 

The Compan\ haV onl\ one claVV of VhaUeV UefeUUed Wo aV eTXiW\ VhaUeV haYing a paU YalXe of RV.10 enWiWling Whe holdeU Wo one YoWe peU VhaUe. RighW Wo 
UeceiYe diYidend on eTXiW\ VhaUeV ma\ be appUoYed b\ Whe BoaUd / AnnXal GeneUal MeeWing. The eTXiW\ VhaUeV aUe noW Uepa\able e[cepW in Whe caVe of 
a bX\ back, UedXcWion of capiWal oU Zinding Xp in WeUmV of Whe pUoYiVionV of Whe CompanieV AcW, 2013. EYeU\ membeU of Whe Compan\ holding eTXiW\ 
VhaUeV haV a UighW Wo aWWend Whe GeneUal MeeWing of Whe Compan\ and haV a UighW Wo Vpeak and on a VhoZ of handV, haV one YoWe if he iV pUeVenW in 
peUVon and on a poll Vhall haYe Whe UighW Wo YoWe in pUopoUWion Wo hiV VhaUe of Whe paid-Xp capiWal of Whe Compan\. In Whe eYenW of liTXidaWion of Whe 
Compan\, Whe holdeUV of ETXiW\ ShaUeV Zill be enWiWled Wo UeceiYe Uemaining aVVeWV of Whe Compan\, afWeU diVWUibXWion of all pUefeUenWial amoXnWV. 

b. ShaUeV UeVeUYed foU iVVXe XndeU opWionV and conWUacWV/commiWmenWV foU Whe Vale of VhaUeV oU diVinYeVWmenW, inclXding Whe WeUmV and  amoXnWV: NIL 
AggUegaWe nXmbeU and claVV of VhaUeV alloWWed aV fXll\ paid Xp pXUVXanW Wo conWUacW ZiWhoXW pa\menW being UeceiYed in caVh, AggUegaWe nXmbeU and 
claVV of VhaUeV alloWWed aV fXll\ paid Xp b\ Za\ of bonXV VhaUeV, and aggUegaWe nXmbeU and claVV of VhaUeV boXghW back dXUing Whe peUiod of fiYe \eaUV 
immediaWel\ pUeceding Whe daWe aV aW Zhich Whe Balance SheeW iV pUepaUed: NIL TheUe ZaV no change in Whe nXmbeU of VhaUeV oXWVWanding beWZeen 
01/04/2018 and 31/03/2020. 

c. ShaUeholdeUV holding moUe Whan 5% VhaUeV in Whe compan\, WheiU nXmbeU of VhaUeV and peUcenWage of holding in WoWal eTXiW\- held aV on 01/04/2018, 
31/03/2019 and 31/03/2020: Bomba\ MeUcanWile & LeaVing Co LWd- 10,25,398 VhaUeV (34.18%), Abhinandan Te[WileV And TUadeUV LLP- 3,75,000 
(12.50%) and AVhok TXlV\an (HUF)- 6,00,000 (20.00%). 

 
16.7 An aggUegaWe amoXnW of RV. 150 LakhV haV been claVVified aV Special ReVeUYe oXW of a WoWal eTXiW\ balance of RV. 723.74 LakhV aV on 31-03-2020 aV                           

peU RBI gXidelineV Zhich pUoYideV foU a WUanVfeU Wo VXch Vpecial UeVeUYe befoUe declaUaWion of diYidend Wo Whe VhaUeholdeUV. 
 

16.8 The compan\ haV eaUned all UeYenXe fUom opeUaWionV in India. All financial aVVeWV, inclXding UeceiYableV, loanV and inYeVWmenWV, aUe held in India. 
 
16.9 Reconciliation of EffectiYe Ta[ Rate Zith Income Ta[ ProYision 

Ta[able income diffeUV fUom pUofiW befoUe Wa[ aV UepoUWed in Whe Ind AS SWaWemenW of PUofiW & LoVV becaXVe of diffeUenceV in WUeaWmenW of income and 
e[penVeV in Wa[ laZV. DeWailV in WhiV UeVpecW aUe aV folloZV: 

                                                                                                                                                                                                                                     RV. in LakhV 

 
16.10 First time adoption of Ind AS- Disclosures, Reconciliation etc. ​(in WeUmV of Ind AS 101.) 

OYeUall PUinciple: 
The Compan\ haV pUepaUed Whe opening balance VheeW aV peU Ind AS aV aW ApUil 1, 2018 (Whe WUanViWion daWe) b\ Uecogni]ing all aVVeWV and liabiliWieV                          
ZhoVe UecogniWion iV UeTXiUed b\ Ind AS, b\ UeclaVVif\ing ceUWain iWemV fUom PUeYioXV GAAP Wo Ind AS aV UeTXiUed XndeU Whe Ind AS, and appl\ing                         
Ind AS in Whe meaVXUemenW of Uecogni]ed aVVeWV and liabiliWieV. On Whe WUanViWion daWe pUoYiVion foU gain / loVV on faiU YalXe of inYeVWmenW in TXoWed                          
VhaUeV and mXWXal fXndV and impaiUmenW pUoYiVionV on applicable inYeVWmenWV and loanV haYe been UecogniVed WhUoXgh oWheU eTXiW\. The compan\                    
haV conWinXed ZiWh Whe caUU\ing YalXe of all oWheU financial aVVeWV and liabiliWieV inclXding inYeVWmenW pUopeUW\, XnliVWed VhaUeV, UeceiYableV, VXndU\                    
pa\ableV, adYanceV UeceiYed aW Whe YalXe UecogniVed aV on 01/04/2018 (WUanViWion daWe) aV peU pUeYioXV GAAP and XVed WhaW caUU\ing YalXe aV deemed                       

YeaU ended 3/31/2020 YeaU ended 3/31/2019 
PUofiW befoUe Wa[ aV peU Ind AS PUofiW & LoVV 58.65 11 .49 
EffecWiYe Ta[ UaWe aV applicable Wo Whe compan\ foU Whe \eaU 15.60% 21.36% 
Ta[ amoXnW ZiWh effecW UaWe 9.15 2.45 
Ta[ effect of :   
FaiU YalXe Gain / LoVV (4.68) 0.71 
E[empW Income (0.14) (0.50) 
DiValloZance on e[empW Income 0.02 0.08 
DiValloZable E[penVeV/ (Non Wa[able gain) 0.44 (0.01) 
WUiWe offV alloZable in Income Wa[ 
AdjXVWed againVW impaiUmenW pUoYiVion 

(1.94) - 

Ta[ PUoYiVionV aV peU IT laZV 2.85 2.73 
Ta[ PUoYiVion RoXnded-off 3.00 2.75 



coVWV aV peU pUoYiVion of Ind AS 101 - fiUVW Wime adopWion of Ind AS. The accoXnWing policieV WhaW Whe Compan\ XVed in iWV opening Ind-AS Balance                           
SheeW ma\ haYe diffeUed fUom WhoVe WhaW iW XVed foU iWV pUeYioXV GAAP. 
 

a. Reconciliation of  Balance Sheet 
 

RV. in LakhV 

 
b. Reconciliation of Statement of Profit and Loss for the \ear ended March 31, 2019 

 
RV. in LakhV 

 
c. The figXUeV of caVh floZ VWaWemenW in Ind AS and GAAP accoXnWV aUe Whe Vame. 

 
 

 PARTICULARS As at March 31, 2019 As at April 1, 2018 

 
AV peU 

PUeYioXV 
GAAP 

EffecW of 
WUanViWion 
Wo Ind AS 

AV peU Ind AS 
AV peU 

PUeYioXV 
GAAP 

EffecW of 
WUanViWion 
Wo Ind AS 

AV peU Ind AS 

I ASSETS A B A+B=C D E D+E=F 
1 Financial Assets       
 CaVh and CaVh ETXiYalenWV 5.35  5.35 2.03  2.03 
 ReceiYableV 50.00  50.00 87.50  87.50 
 LoanV 201.72 (12.47) 189.25 157.01 (12.50) 144.51 
 InYeVWmenWV 479.35 (44.23) 435.12 482.66 (40.07) 442.59 
2 Non Financial Assets       
 CXUUenW Ta[ AVVeWV (NeW) 2.17  2.17 6.08  6.08 
 InYeVWmenW PUopeUW\ 303.78  303.78 296.14  296.14 
       TOTAL ASSETS 1042.37 (56.70) 985.67 1031.42 (52.57) 978.85 
II LIABILITIES AND EQUITY       
1 Liabilities       
 Financial LiabiliWieV       
 TUade AdYanceV ReceiYed 12.50  12.50 12.50  12.50 
 SXndU\ Pa\ableV 0.17  0.17 0.27  0.27 
 Non Financial LiabiliWieV       
 CXUUenW Ta[ LiabiliWieV 2.75  2.75 4.50  4.50 
 ConWingenW PUoYiVionV 2.50  2.50 2.50  2.50 
2 Equit\       
 ETXiW\ ShaUe CapiWal 300.00  300.00 300.00  300.00 
 OWheU ETXiW\ 724.45 (56.70) 667.75 711.65 (52.57) 659.08 
      ​TOTAL LIABILITIES AND EQUITY 1042.37 (56.70) 985.67 1031.42 (52.57) 978.85 

P A R T I C U L A R S 
For the \ear ended March 

31, 2019  
(as per PreYious GAAP) 

Effect of transition to Ind 
AS 

For the \ear ended March 
31, 2019 

(as per Ind AS) 
  G H G+H=I 

I INCOME    
 ReYenue from Operations    
 Income fUom OpeUaWionV 30.59  30.59 
 OWheU OpeUaWing Income 0.85 (4.16) (3.31) 
 Total ReYenue from Operations 31.44 (4.16) 27.28 
 OWheU Income -   
 Total Income 31.44 (4.16) 27.28 

II EXPENSES    
 ImpaiUmenW PUoYiVionV on LoanV - (0.03) (0.03) 
 Emplo\ee BenefiW E[penVe 4.67  4.67 
 OWheU E[penVeV 11.15  11.15 
 Total E[penses 15.82 (0.03) 15.79 

III Profit before E[ceptional Items and Ta[ 15.62 (4.13) 11.49 
IV E[ceptional Items -   
V Profit before Ta[ 15.62 (4.13) 11.49 
VI Ta[ E[pense    

 (1) CXUUenW Wa[ 2.75  2.75 
 (2) DefeUUed Wa[ -   
 (3) Income Wa[ foU eaUlieU \eaU 0.07  0.07 
 Total Ta[ 2.82  2.82 

VII Profit for the period 12.80 (4.13) 8.67 
VIII Other ComprehensiYe Income -   

IX 
Total ComprehensiYe Income for the 
Period ​(CompUiVing PUofiW and oWheU 
CompUehenViYe Income foU Whe peUiod) 

12.80 (4.13) 8.67 

X Earning per equit\ share:    
 (1) BaVic 0.43  0.29 
 (2) DilXWed 0.43  0.29 



d. Reconciliation of Equit\ 
RV. in LakhV 

 
16.11 Related Part\ Transactions  

RelaWed PaUWieV 
DiUecWoUV- MU. AVhok TXlV\an, MUV. SanjX TXlV\an and MUV. Sneha TXlV\an. 
IndependenW DiUecWoUV- MU. S. RaWhi and MU.  MXkeVh SaUVZaW.  
Ke\ ManageUial PeUVonnel- CFO: MU. V K VoUa, Compan\ SecUeWaU\ & Compliance OfficeU: MUV. PUi\anka Kakhani and MUV. ShZeWa MehWa. 
OWheU RelaWed PaUW\- SiWa OffeUV And BoXUVe E[peUWiVe LLP in Zhich compan\ and iWV non independenW diUecWoUV aUe paUWneUV 

TUanVacWionV (​AmoXnWV aUe in RV. LakhV. FigXUeV in bUackeWV aUe foU Whe pUeYioXV \eaU.) 
SiWWing feeV paid RV. 0.62 (0.40) paid Wo IndependenW DiUecWoUV. 
RemXneUaWion Wo Ke\ ManageUial PeUVonnel paid RV. 4.58 (3.92). 
OWheU RelaWed PaUW\- TUade ReceiYableV dXe Wo Whe compan\: RV. 181.18 (NIL), Balance aV on 31-03-2020: RV. 181.18 (NIL), Gain on 

DeUecogniWion of InYeVWmenWV: RV. 9.60 (NIL) and InWeUeVW UeceiYed: RV. 3.94 (NIL). 
DiUecWoUV- AdYanceV UeceiYed b\ Whe compan\: RV. 13.75 (6.90), Repa\menW made: RV. 13.75 (6.90) and Balance aV aW \eaU end: NIL (NIL) 
 

16.12 Financial  Risk Management and Policies 
The Compan\¶V pUincipal financial liabiliWieV compUiVe WUade and oWheU pa\ableV Zhich aUe TXiWe minXVcXle. The Compan\¶V pUincipal financial aVVeWV 
inclXde inYeVWmenWV, loanV, WUade UeceiYableV and caVh and caVh eTXiYalenWV WhaW deUiYe diUecWl\ fUom iWV opeUaWionV. The Compan\ iV e[poVed Wo 
maUkeW UiVk, cUediW UiVk and liTXidiW\ UiVk. The Compan\¶V managemenW oYeUVeeV Whe managemenW of WheVe UiVkV. 
 

a. Market risk: 
MaUkeW UiVk iV Whe UiVk WhaW Whe faiU YalXe of fXWXUe caVh floZV of a financial inVWUXmenW Zill flXcWXaWe becaXVe of changeV in maUkeW pUiceV. MaUkeW UiVk                           
compUiVeV WhUee W\peV of UiVk: inWeUeVW UaWe UiVk, foUeign cXUUenc\ UiVk and pUepa\menW UiVk. Financial inVWUXmenWV affecWed b\ maUkeW UiVk inclXde loanV                      
and boUUoZingV, depoViWV, oWheU financial inVWUXmenWV. 
 

i. Interest rate risk: 
InWeUeVW UaWe UiVk can be eiWheU faiU YalXe inWeUeVW UaWe UiVk oU caVh floZ inWeUeVW UaWe UiVk. FaiU YalXe inWeUeVW UaWe UiVk iV Whe UiVk of changeV in faiU                             
YalXe of fi[ed inWeUeVW beaUing inYeVWmenWV becaXVe of flXcWXaWionV in Whe inWeUeVW UaWeV. CaVh floZ inWeUeVW UaWe UiVk iV Whe UiVk WhaW fXWXUe caVh                        
floZV of floaWing inWeUeVW beaUing inYeVWmenWV Zill YaU\ becaXVe of flXcWXaWionV in inWeUeVW UaWeV. The Compan\¶V e[poVXUe Wo Whe UiVk of changeV                      
in maUkeW inWeUeVW UaWeV iV noW VignificanW aV WheUe aUe no boUUoZingV. 
 

ii. Foreign currenc\ risk: 
The Compan\ doeV noW enWeU inWo WUanVacWionV in cXUUenc\ oWheU Whan iWV fXncWional cXUUenc\ and iW iV WheUefoUe noW e[poVed Wo foUeign cXUUenc\                       
UiVk.  
 

iii. Prepa\ment risk 
PUepa\menW UiVk iV Whe UiVk WhaW Whe Compan\ Zill incXU a financial loVV becaXVe iWV cXVWomeUV and coXnWeUpaUWieV Uepa\ oU UeTXeVW Uepa\menW                      
eaUlieU Whan e[pecWed paUWicXlaUl\ in caVe of fi[ed UaWe loanV Zhen inWeUeVW UaWeV fall. 
 

b. Credit Risk: 
CUediW UiVk iV Whe UiVk of financial loVV Wo Whe Compan\ if a cXVWomeU oU coXnWeUpaUW\ Wo a financial inVWUXmenW failV Wo meeW iWV conWUacWXal obligaWionV,                          
and aUiVeV pUincipall\ fUom Whe Compan\¶V UeceiYableV fUom cXVWomeUV and loanV giYen, inYeVWmenWV and balanceV aW bank. 
The Compan\ meaVXUeV Whe e[pecWed cUediW loVV of WUade UeceiYableV / loanV baVed on hiVWoUical WUendV, indXVWU\ pUacWiceV and Whe bXVineVV                     
enYiUonmenW in Zhich Whe enWiW\ opeUaWeV. The figXUeV befoUe impaiUmenW aUe: 

RV. in LakhV 

 
CUediW UiVk on caVh and caVh eTXiYalenWV iV minimal aV Whe Compan\¶V bankV aUe Vafe and VoXnd. 

 
c. Liquidit\ Risk: 

LiTXidiW\ UiVk UefeUV Wo Whe UiVk WhaW Whe Compan\ cannoW meeW iWV financial obligaWionV. The compan\ iV noW e[poVed Wo VXch UiVkV aV menWioned aboYe. 
 

16.13 Categories of Financial Instruments 
RV. in LakhV 

 31-03-2019 31-03-2018 
ETXiW\ aV peU Indian GAAP 1024.45 1011.65 
Gain/(LoVV) on faiU YalXe WhUoXgh PUofiW & LoVV (MTM WhUoXgh FVTPL) 
(TUanViWion amoXnW aV peU SecWion 115 JB of Income Ta[ AcW) (4.23) (0.07) 

ImpaiUmenW PUoYiVionV (ECL) on Financial AVVeWV aW AmoUWi]ed CoVW  
    On InYeVWmenWV (40.00) (40.00) 
    On LoanV (12.47) (12.50) 
ETXiW\ aV peU Ind AS 967.75 959.08 

Trade receiYables and Loans due as at 31 March 2020 31 March 2019 1 April 2018 
MoUe Whan Si[ monWhV 122.15 124.72 125.01 
OWheUV 346.31 127.00 119.50 
ToWal 468.46 251.72 244.51 

 
Carr\ing amount as at 31​st​  March, 2020 Carr\ing amount as at 31​st​  March, 2019 

FVTPL FVTOCI Amortised 
Cost Total FVTPL FVTOCI Amortised 

Cost Total 

Financial Assets         
CaVh on hand - - 0.97 0.97 - - 1.33  1.33 
Balance ZiWh BankV - - 10.13 10.13 - - 4.02 4.02 
LoanV - - 169.71 169.71 - - 189.25  189.25 
InYeVWmenWV 33.35 - 188.05 221.40  51.87  - 383.26 435.13  
ReceiYableV - - 296.22 296.22 - - 50.00  50.00 
Financial liabilities         
AdYanceV and Pa\ableV - - 12.73  12.73 - - 12.67  12.67 



SITA ENTERPRISES LIMITED 
 
16.14 Fair Yalue hierarch\ 

DiVcloVXUeV of faiU YalXe meaVXUemenW hieUaUch\ foU aVVeWV and liabiliWieV aV aW 31 MaUch 2020. 
The folloZing Wable pUoYideV Whe caWegoU\-ZiVe faiU YalXe meaVXUemenW hieUaUch\ of Whe Compan\¶V aVVeWV and liabiliWieV. 

RV. in LakhV 

 
16.15 BaVic and DilXWed eaUningV peU VhaUe of RV. 1.87 haV been calcXlaWed b\ diYiding Whe neW pUofiW afWeU Wa[ i.e. RV.55.99 LakhV foU Whe \eaU b\ Whe                           

ZeighWed aYeUage nXmbeU of eTXiW\ VhaUeV oXWVWanding dXUing Whe \eaU i.e. 30 LakhV VhaUeV. (Face YalXe of RV.10/- each) 
 

16.16 The pUoYiVionV of emplo\eeV benefiWV aUe noW applicable Wo Whe compan\ foU Whe peUiod. 
 

16.17 AmoXnW dXe Wo ​MicUo, Small & MediXm EnWeUpUiVeV aV peU MSMED AcW, 2006​ aV on 31-03-2020 and 31-03-2019- Nil. 
 

16.18 The compan\ haV an aVVociaWe - Bomba\ MeUcanWile & LeaVing Compan\ LimiWed (BML) an NBFC opeUaWing in MXmbai. The compan\ holdV                     
1205000 eTXiW\ VhaUeV amoXnWing Wo 48.98% of Whe eTXiW\ VhaUeV capiWal of BML. The accoXnWV of Whe aVVociaWeV haYe noW been conVolidaWed aV Whe                        
compan\ (SEL) doeV noW haYe VignificanW inflXence oYeU Bomba\ MeUcanWile and LeaVing Compan\ LWd. (BML) in WeUmV of pUoYiVionV of                    
AccoXnWing SWandaUd- Ind AS 28 aV WheUe iV no- (a) RepUeVenWaWion on Whe boaUd of diUecWoUV oU eTXiYalenW goYeUning bod\ of Whe inYeVWee; (b)                        
paUWicipaWion in polic\ making pUoceVVeV, inclXding paUWicipaWion in deciVionV aboXW diYidendV oU oWheU diVWUibXWionV ; (c) maWeUial WUanVacWionV beWZeen                   
Whe enWiW\ and iWV inYeVWee; (d) inWeUchange of manageUial peUVonnel; oU (e) pUoYiVion of eVVenWial Wechnical infoUmaWion. 

 
16.19 ConWingenW liabiliWieV and commiWmenWV (Wo Whe e[WenW noW pUoYided foU) - Uncalled liabiliW\ on commiWmenWV foU InYeVWmenWV in PUopeUWieV XndeU                    

conVWUXcWion oU deYelopmenW RV. 12.48 LakhV and aV on 31-03-2019 iV RV. 101 LakhV. 
 

16.20 An amoXnW of RV. 2.5 lakhV haV been pUoYided aV ConWingenW PUoYiVion againVW SWandaUd AVVeWV and haV been VhoZn aV ConWingenW PUoYiVion in Whe                        
balance VheeW. 

 
 

  

Financial assets LeYel Categor\ As at 31-03-2020 As at 31-03-2019 
CaUU\ing ValXe FaiU ValXe CaUU\ing ValXe FaiU ValXe 

ReceiYable aW AmoUWiVed CoVW LeYel 2 296.22 296.22 50.00 50.00 
LoanV aW AmoUWiVed CoVW LeYel 3 169.71 169.71 189.25 189.25 
InYeVWmenWV aW FVTPL LeYel 1 33.35 33.35 51.87 51.87 
InYeVWmenWV aW AmoUWiVed CoVW LeYel 3 188.05 225.00 383.26 453.00 
Financial LiabiliWieV  LeYel 3 12.73 12.73 12.67 12.67 

AV peU oXU UepoUW aWWached FoU and on behalf of Whe BoaUd 

For PATEL SHAH & JOSHI    

FiUm RegiVWUaWion No. 107768W    

Chartered Accountants    

 A.Tuls\an  S. Tuls\an 

 DiUecWoU  DiUecWoU 

Ja\ant I. Mehta    

MembeUVhip No: 42630    

PaUWneU ShZeta Mehta  V K Vora 

 Compan\ SecUeWaU\  Chief Financial OfficeU 

MUMBAI, 31VW JXl\, 2020    
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Corporate Identification No. (CIN) - L45202MH1982PLC026737 
 

ATTENDANCE SLIP 
(To be presented at the entrance of the meeting venue) 

 
 

 
I / We hereby record my / our presence at the 37th Annual General Meeting of the Company held on Friday 18th December, 2020 at 415-416, Arun Chambers, Tardeo 
Road, Mumbai 400034. 
 
Signature of the attending member / proxy ……………………………………………………………… 

 
ELECTRONIC VOTING PARTICULARS 

EVEN (E Voting Event Number) USER ID PASSWORD / PIN 
 
 

  

 
Only a Member/Proxy-holder can attend the Meeting. For remote e-voting please read instructions in the notice of the 37th Annual General Meeting. Joint holders may 
obtain additional attendance slip at the meeting venue. 
 
……………………………………………………………………………………………………………………………………………………………………… 

 
SITA ENTERPRISES LIMITED 

Regd. Off: 415-416, Arun Chambers, Tardeo Road, Mumbai - 400 034 
Corporate Identification No. (CIN) - L45202MH1982PLC026737 

Form No. MGT – 11 - PROXY FORM 
Name of the Member(s)   
 
Address   
 
 
E-mail Id:                                                                                    Folio No. / Client ID                                             DP ID    

 
I/We, being the Member(s) of Sita Enterprises Limited, holding …………… shares hereby appoint: 
 

(1) Name  ……………………………………………………..   Address ……………………………………………….…………………………………………      
Email Id  …………………………………………………..   Signature …….……………...………………....……………………or failing him/her 
 

(2) Name  ……………………………………………………..   Address ……………………………………………….…………………………………………      
Email Id  …………………………………………………..   Signature …….……………...………………....……………………or failing him/her 

 
(3) Name  ……………………………………………………..   Address ……………………………………………….…………………………………………      

Email Id  …………………………………………………..   Signature …….……………...………………....……………………or failing him/her 
 

(4) Name  ……………………………………………………..   Address ……………………………………………….…………………………………………      
Email Id  …………………………………………………..   Signature …….……………...………………....……………………or failing him/her 

  
as my/our proxy to attend and vote  (on a poll) for me/ us and on my / our behalf at the 37th Annual General Meeting of the company, to be held on Friday 18th 
December, 2020  at 9:00 AM at 415-416, Arun Chambers, Tardeo Road, Mumbai -  400 034 and at any adjournment thereof in respect of such resolution as are 
indicated below: 
 

Serial Number RESOLUTIONS Option* 
For Against 

1 To consider and adopt Audited financial statements, report of the Directors and Auditors.   
2 To appoint Ms. Sneha Tulsyan, who retires by rotation, as Director   

 
 

Affix 
Revenue  
Stamp 

 
Signed this …… day of ……… 2020 
 
Signature of Member …………………………………………... Signature of Proxy-holder(s) ……………………………………………………… 
 
Notes :This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, not less than 48 hours before the 
commencement of the meeting. 
* It is optional to put a ‘X’ in the appropriate column against the Resolutions indicated in the Box. If you leave ‘For’ or ‘Against’ column blank against any or all 
Resolutions, your Proxy will be entitled to vote in the manner as he / she thinks appropriate. 
 




