SITA ENTERPRISES LIMITED

Date: 15.07.2025

The Manager

Dept. of Corporate Services
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400 001

Dear Sir,

Sub: Outcome of Meeting of Committee of Independent Directors for Open Offer of Sita
Enterprises Limited (BSE Code 512589)

Ref.: Open Offer to acquire upto 7,50,000 equity shares of Rs. 10/- each at a price of
Rs. 92.50/- per fully paid-up Equity Share (including interest @ 10% p.a. for delay in
payment beyond Scheduled Payment Date) of Sita Enterprises Limited (“Target
Company” / “TC”) representing 25.00% of the fully paid up and voting share capital by
Mr. Jitendra Rasiklal Sanghavi (hereinafter referred to as "the Acquirer")

Dear Sir / Madam,

Please find below the outcome of meeting of the Committee of Independent Directors for
Open Offer held on 15% July, 2025, inter alia has transacted the following:

The Committee of Independent Directors at its meeting held on today discussed, analyzed
and reviewed that the open offer given by Acquirer pursuant to Public Announcement dated
24" December, 2024, Detailed Public Statement dated 31t December, 2024 published on 01
January, 2025 and Letter of Offer dated 07 July, 2025. The Committee of Independent
Directors has concluded that open offer is fair and reasonable.

Thanks & Regards,

For Sita Enterprises Limited

Digitally signed by
MUKESH MUKESH SARASWAT
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Name: Mukesh Saraswat
Chairman-Committee of Independent Directors
DIN: 05340062

Registered Office: 415-416, Arun Chambers, 4" Floor, Tardeo Road, Mumbai — 400 034.
Phone / Fax: 6662 7383 - 84, 4971 3666 Email - info@sitaenterprises.com
CIN: L45202MH1982PLC026737
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